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CA Shubhangi Tosniwal
            Head of Audit

Shubhangi is a subject matter expert in 
the fields of Auditing and Finance. During 
her career, she has actively contributed 
to various projects, including conducting 
statutory audit, tax Audit and limited 
reviews for publicly-listed companies from 
sectors like Banking, textile, real estate, 
marketing and service enterprises.

Her diligent approach to internal auditing 
has contributed to the streamlining of 
organizational processes, the 
identification of control deficiencies, and 
the improvement of governance 
structures.

Natasha Gupta
Head of Human Resources

Natasha is heading Human Resource 
department and assist senior 
management in managing HR 
policies, programs and in meeting the 
company’s strategic requirements.

She is a commerce graduate and has 
experience in developing recruitment 
strategies, overseeing staff benefits, 
and more

MANAGEMENT TEAM

CA Tarun Agarwal
Head of Accounts and Taxation

Tarun is a highly skilled professional 
who specializes in conducting 
independent and objective 
assessments of an organization's 
financial records, internal controls, 
and compliance with applicable laws 
and regulations. Tarun has led 
various tax and compliance related 
projects for entities from industries 
like Oil and gas, Environmental 
Consultancy Services, IT services 
etc.

CA Karishma Suwarnakar
            Head of Direct Tax

Karishma is a Chartered  
Accountant with 5+ years experience 
in Accounting, Taxation  Audits.
She is heading Corporate Taxation 
department along with assistance to 
clients on Transfer Pricing and 
International Tax Advisory and 
Structuring. She has been delivering 
strategic tax solutions and optimizing 
financial outcomes for businesses of 
all sizes. Karishma has an extensive 
experience of dealing with clients 
from various freezones like DIFC, 
ADGM, JAFZA etc

Our Management Team
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CA Siddharth Singhvi 
               Manager - Audit

Chartered accountant with 5 years of  
expertise in  statutory audits, internal 
audits & corporate financing .

Currently working as a professional 
consultant advising clients on the 
global structuring, international 
taxation advisory & Conducting 
statutory & internal audits for clients 
across the Middle East & India in 
different sectors such as precious 
metals, Oil & Gas, Service industries, 
Real estate.

CA Rajvi Jariwala
Financial Analyst

Rajvi is a highly skilled and 
accomplished Chartered Accountant 
with more than     4 years of 
experience in various domains of 
accounting, auditing and finance. Her 
expertise lies in Valuation, Financial 
modeling and strategic advisory. She 
brings rich experience of IT, Steel 
Industry, General Trading, Real 
Estate, Textiles, Manufacturing 
industries.

CA Samisha Ambre
            Head Of Debt Advisory

Samisha  is high skilled with 3 years 
work  experience  which includes 
advising multiple listed entities on 
optimizing their capex and working 
capital spends.
Currently she is working on valuations, 
feasibility study, M&A transactions 
spanning across GCC and in different 
sectors such as Packaging, Pharma, 
Service industries and Real estate.

Dr. Dimple Bhojwani
Head Of M&A Strategic Advisory

As a highly accomplished financial 
analyst with a doctorate degree, she 
bring a wealth of expertise and 
academic rigor to the world of 
finance. With a strong foundation in 
economic theory and a commitment 
to data-driven decision-making, she 
have consistently delivered 
outstanding results in her role. Her 
analytical skills, honed through 
years of experience, have allowed 
her to navigate the complexities of 
financial markets with precision and 
insight.

Our Management Team
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Our Executive Team

CMA Shamil V K CMA Jassim Karim CMA Arshad VM 

Haifa Haris

Umer Farooq

CMA Sabik Mon MT Muhammed Yasir Minhaj M

Linomon K L

Muhammed Shamlan Nibin Benny

Remya Sahadeven Aquila NoelPushpa Naik Vivek Kumar Dubey
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Licensing & PRO  Banking Services HR and Recruitment Accounting, Tax And 
Compliance 

Audit And Assurance 

Corporate Tax & 
International Tax Advisory 

Corporate Financial 

Services

Technology Services Startup Investing 

& Advisory 

What we do
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Contact Us Disclaimer
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The following webinar is presented by a tax professional and is based on our understanding of  tax laws and 

regulations as of  the knowledge as on current date. While we strive to provide accurate and reliable information, 

we cannot guarantee the completeness or accuracy of  the content presented during this webinar. Tax laws can be 

complex and may vary depending on the specific circumstances and jurisdiction. Therefore, it is essential to 

conduct independent research and consult the relevant tax authorities to ensure that you have the most current and 

accurate information. By participating in this webinar, you acknowledge and agree that we shall not be held 

responsible for any errors, omissions, or damages arising from the use of  the information provided. We disclaim 

any liability for any actions taken or decisions made based on the content of  this webinar. Thank you for 

your understanding.



Our Webinars/Seminars/Staf f Training

14JUNE,2023

UAE CT:

Taxability of Free Zone 

entities

10AUG,2023

UAE CT:

Simplifying freezone

taxation

17AUG,2023

UAE CT:

"Revaluation of

Assets/Liabilities”

19MAY,2022

Understanding Public 

Consultation Document

23 JUNE,2022

Understanding 

UAE CT with 

SME souk

19 DEC,2022

UAE CT Law Simplified

(Federal

 Decree Law)

25 MY,2023

Unravelling

UAE CT

Our Webinars/Seminars/Staff Training
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Seminar at Abu Dhabi 

with ICAI Dubai 

Chapter/Khaleej Times

14JUNE,2023

UAE CT:

Taxability of Free Zone 

entities

10AUG,2023

UAE CT:

Simplifying freezone

taxation

17AUG,2023

UAE CT:

"Revaluation of

Assets/Liabilities”

19MAY,2022

Understanding Public 

Consultation Document

23 JUNE,2022

Understanding 

UAE CT with 

SME souk

19 DEC,2022

UAE CT Law Simplified

(Federal

 Decree Law)

25 MAY,2023

Unravelling

UAE CT

14JUNE,2023

UAE CT:

Taxability of Free Zone 

entities

10AUG,2023 11  A U G ,2023

UAE CT:

"Revaluation of

Assets/Liabilities”

Seminar at Abu Dhabi 

with ICAI Dubai 

Chapter/Khaleej Times

UAE CT:

Simplifying freezone

taxation

17AUG,2023



15 SEP, 2023

Staff Training for 

real estate 

industry

 
27 SEPT,2023

Simplify UAE CT In

association with Dubai 

eye & EY

26 AUG,2023 1 2 SEPT,2023

Staff Training for 

Shipping industry

14SEP, 2023

Decoding UAE CT In 

partnership with 

Tally Solutions

Our Webinars/Seminars/Staff TrainingOur Webinars/Seminars/Staff Training

UAE CT Fund and Fund 

Manager Taxation

07 SEPTT 2023
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21 DEC,2023

Natural Person 

Taxation

21 JAN,2024

Taxation on Tax 

Groups under UAE 

CT

Family Foundations in 

UAE

22 FEB,2024

31 AUG 2023



Our Videos/ Webinars On

CORPORATE TAX
Our Videos/Webinars on Corporate Tax
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UAE CT Simplified 

https://www.youtube.com/@mics2024/playlists

UAE CT Explained as per Public Consultation Document

https://youtu.be/O5KdVbETdo4

SMEsouk presents Webinar on Corporate Tax

https://youtu.be/8C9Ta0hp0kQ

UAE CT Law Simplified (Federal Decree Law)

https://youtu.be/lGABzmHg64c

UAE CT Law : Revaluation of Assets & Liabilities

https://youtu.be/zQL2dsK-Ifc

Taxation on Natural Person

https://www.youtube.com/watch?v=Q24x0fw6VJ8

Family Foundations in UAE

https://www.youtube.com/watch?v=GSQvBuv5MaE



UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s

Imactof corporate taxon real estateinvestorsin the UAE11Sep 2023

www.khaleejtimes.com/business/impact-of-corporate-tax-on-real-estate-investors-in-the-uae

Impactof corporate taxon Investment funds investment managers and investors18Sep 2023

www.khaleejtimes.com/business/impact-of-corporate-tax-on-investment-funds-investment-managers-and-investors

Impactof corporate taxon freezone entity25 Sep 2023

www.khaleejtimes.com/business/uae-impact-of-corporate-tax-on-free-zone-entities

Impactof corporate taxon manufacturing companies2 Oct 2023

www.khaleejtimes.com/business/impact-of-corporate-tax-on-manufacturing-companies

ExemptIncome23 Oct 2023

https://www.khaleejtimes.com/business/exempt-income-provisions-under-uae-corporate-tax

TaxGroups26 Oct 2023

www.khaleejtimes.com/business/impact-of-corporate-tax-on-real-estate-investors-in-the-uae

Strictly Private & Confidential11

UAE CT Opinion Articles in Newspapers

TransferPricing and arms LengthPrinciple,Documentation31Oct 2023

www.khaleejtimes.com/business/navigating-global-business-the-art-of-transfer-pricing-and-the-arms-length-

principle

http://www.khaleejtimes.com/business/impact-of-corporate-tax-on-real-estate-investors-in-the-uae
http://www.khaleejtimes.com/business/impact-of-corporate-tax-on-investment-funds-investment-managers-and-investors
http://www.khaleejtimes.com/business/uae-impact-of-corporate-tax-on-free-zone-entities
http://www.khaleejtimes.com/business/impact-of-corporate-tax-on-manufacturing-companies
http://www.khaleejtimes.com/business/exempt-income-provisions-under-uae-corporate-tax
http://www.khaleejtimes.com/business/impact-of-corporate-tax-on-real-estate-investors-in-the-uae
http://www.khaleejtimes.com/business/navigating-global-business-the-art-of-transfer-pricing-and-the-arms-length-principle
http://www.khaleejtimes.com/business/navigating-global-business-the-art-of-transfer-pricing-and-the-arms-length-principle


UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s

Commodity tradersin UAE5 Nov 2023

www.khaleejtimes.com/business/exciting-news-for-commodity-traders-in-the-uae-on-corporate-taxation

UAE’s single-digit corporate tax regime: Redefining global standards for fiscal efficiency11Nov 2023

www.khaleejtimes.com/business/uaes-single-digit-corporate-tax-regime-redefining-global-standards-for-fiscal-efficiency

MNETaxation10Dec 2023

www.khaleejtimes.com/business/beyond-borders-unpacking-the-impact-of-corporate-tax-on-multinationals-in-the-uae

Accounting standards19Dec 2023

www.khaleejtimes.com/business/decoding-accounting-standards-insights-for-modern-businesses

UAE CT Opinion Articles in Newspapers
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Taxation on Natural Persons0 3Jan2024

https://www.khaleejtimes.com/business/global-presence-local-impact-understanding-the-impact-of-uae-corporate-

tax-on-foreign-entities

Taxation on Foreign Entities28 Dec 2023

https://www.khaleejtimes.com/business/global-presence-local-impact-understanding-the-impact-of-uae-corporate-tax-on-

foreign-entities

Understanding BEPS 2.0 pillar two rules and implementation strategies0 9Jan 2023

https://www.khaleejtimes.com/business/understanding-beps-2-0-pillar-two-rules-and-

implementation-strategies

http://www.khaleejtimes.com/business/exciting-news-for-commodity-traders-in-the-uae-on-corporate-taxation
http://www.khaleejtimes.com/business/uaes-single-digit-corporate-tax-regime-redefining-global-standards-for-fiscal-efficiency
http://www.khaleejtimes.com/business/beyond-borders-unpacking-the-impact-of-corporate-tax-on-multinationals-in-the-uae
http://www.khaleejtimes.com/business/decoding-accounting-standards-insights-for-modern-businesses
https://www.khaleejtimes.com/business/understanding-beps-2-0-pillar-two-rules-and-


UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s

UAE family foundations24 Jan 2024

https://www.khaleejtimes.com/business/uae-family-foundations-efficient-structure-to-navigate-new-tax-horizons-along-with-

succession-plann

A guide to foreign tax credits in UAE corporate tax law31 Jan 2024

https://www.khaleejtimes.com/business/unlocking-global-opportunities-a-guide-to-foreign-tax-credits-in-uae-corporate-tax-law

UAE tax exemption dynamics07Feb2024

UAE tax exemption dynamics: Empowering exempt persons for economic progress - News | Khaleej Times

Key Management compensation & transfer pricing dynamics16 Feb 2024

PressReader.com - Digital Newspaper & Magazine Subscriptions

UAE CT Opinion Articles in Newspapers
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Tax groups and qualifying groups26  Feb 2024

https://www.khaleejtimes.com/business/global-presence-local-impact-understanding-the-impact-of-uae-corporate-tax-on-

foreign-entities



Topics Covered
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Who requires CT Registration?

Due Dates for Registration as per FTA Decision

Sample Examples

Penalties for late application

Documents Required for Registration



Who Requires CT Registration?
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Taxable

Persons

Resident

Person

Juridical Person

Incorporated in UAE 

(Including Free Zone)

Foreign Jurisdiction

Person having POEM 
in UAE

Natural Person

conducting business

or business activity*

Branch of

Resident

Person

Non-Resident

Person

Has a Permanent

Establishment in the

State*

Has State sourced

Income
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December 9, 2022

The UAE Ministry of  Finance 
published the full text of  the 

law, Federal Decree-Law No. 47 
of 2022 on the Taxation of 

Corporations and Businesses

January 16, 2023The Cabinet 
of Ministers Decision No. 116 
clarified that Taxable business 

to be Registered before filing of  
First CT Return

February 22,2024

Federal Tax Authority Decision 
No. 3 of 2024 was issued and 

clarified the due dates to submit 
the application for CT registration.

March 1,2024

Effective Date of 
Decision

Timeline for CT Registrations



FTA Decision No.3 of 2024:

Registration Due Dates for Corporate Tax
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Due Dates: Resident Juridical Persons
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Date of License issuance irrespective
of year of issuance

Deadline for submitting a Tax
Registration application

1 January – 31 January 31 May 2024

1 February – 28/29 February 31 May 2024

1 March – 31 March 30 June 2024

1 April – 30 April 30 June 2024

1 May – 31 May 31 July 2024

1 June – 30 June 31 August 2024

1 July – 31 July 30 September 2024

1 August – 31 August 31 October 2024

1 September – 30 September 31 October 2024

1 October – 31 October 30 November 2024

1 November – 30 November 30 November 2024

1 December – 31 December 31 December 2024

Where a person does not have a License on 1st March 2024 (3) Three months from 1st March 2024

For entities already in existence as on 1st March 2024:



Due Dates: Resident Juridical Persons
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License Issue Date:

19-April-2022

Issuance Period:

1 April – 30 April

Due Date:

30 June 2024

➢ Example



Our Videos/ Webinars On

CORPORATE TAX
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Due Dates: Resident Juridical Persons

Entity Incorporated 

In UAE

Due Date : 3 months 
from Incorporation date

Outside UAE.

(POEM in 
UAE)

Due Date : 3 months 
from end of FY

Incorporated in USA : 

15thApril 2024
Due Date:

31st  March 2025

3 Months

From 31st Dec

XYZ Ltd

Incorporated in UAE: 

15thApril 2024

Due Date:

15th July 2024

3 Months

ABC LLC

For entities incorporated on or after 1st March 2024

(Following Jan-Dec FY)



Due Dates: Non -Resident Juridical Persons
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Non-Resident Person

(Having PE in UAE)

PE Before 1st March 
2024

Due Date:9 Months 
from PE Existence

PE After 1st March 
2024

Due Date:6 Months 
from PE Existence

PE Established in UAE:

9th February  2024
Due Date:

9th  November 2024

9 Months

ABC Ltd

PE Established in UAE:

17th April 2024

Due Date:

17th October 2024

6 Months

XYZ Ltd



Due Dates: Non -Resident Juridical Persons
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Non-Resident Person

(Having Nexus in UAE)

Nexus in UAE 
before 1st March 

2024

Due Date:31st May 
2024

Nexus in UAE after 
1st March 2024

Due Date

3 Months from Nexus 
Establishment

Nexus Establishment Date : 

9th February  2024
Due Date:

31st  May 2024

3 Months

ABC Ltd

Nexus Establishment Date: 

9th May 2024
Due Date:

9th August 2024

3 Months

XYZ Ltd



UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s

Strictly Private & Confidential23

Natural Person 

Resident in UAE

Due Date: 31st  
March 2025

Non-Resident in UAE

Due Date: 3 Months 
from the date Revenue 

exceeds AED 1 Mn

AED 1 Million Crosses:

20th  December 2024

Due Date:

20th  March 2025

3 Months

From 20th Dec 2024

Mr. A

Following FY Jan-Dec Due Date:

31st  March 2025

ABC Sole Establishment

Due Dates: Natural Persons



UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s
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Penalties

AED 10,000Taxable Person

Application 

not Submitted 

within Due 

Date

As per Cabinet Decision 75 of 2023 amended by Cabinet Resolution 10 of 2024



UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s
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How to Register



UAE C T O p i n i o n a r t i c l e s in l e a d i n g

n e w s p a p e r s
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Documents Required

Updated Trade License of  Business

MOA of Business

Power of  Attorney addressed in name of  Manager.

Certificate of  Incorporation

Emirates ID  and Passport of  Owners/Managers owning > 25%

Trade License of  Owner in case Owner is Juridical Person



Q&A
Session
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Karishma BSuwarnakar, CA
Tax Manager

+971 56 687 5346
karishma@mics.ae

Sheetal Soni, CA, CFA
Partner

+971 52 8002110
sheetal.soni@mics.ae

Prateek Tosniwal, FCA
Partner

+971 58 578 9015
prateek@mics.ae

The information provided in this corporate tax publication is intended for general informational purposes only and does not constitute

professional advice.While we strive to ensure the accuracy and currency of the content, we make no representationsor warranties of any kind,

express or implied, regarding the completeness, suitability, or reliability of the information. Readers are advised to consult with qualified tax

professionals for personalized advice and to verify the applicability of the content to their specific circumstances. We disclaim all liability for any

actions taken or not taken based on the content of this publication.

Contact Us Contact Us
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Level 36, Office 3601-3, One Lake Plaza, Cluster

T,Jumeriah Lake Towers

Near Sobha Realty Metro, PO Box No.

112821,Dubai, UAE  

www.mics.ae
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