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Foreword

The United Arab Emirates (UAE) has established itself as one of the leading destinations for global
investments and business opportunities. The UAE's government has been striving to create an
investment-friendly environment and foster a culture of entrepreneurship to attract international
businesses looking to expand their reach in the region. One of the most successful initiatives for
promoting investment in the UAE is the development of freezones. The UAE's freezone ecosystems provide
an attractive business environment, enticing companies with unique incentives such as tax exemptions,
100% foreign ownership, custom-free import and export policies, and streamlined bureaucratic
procedures

This handbook provides a comprehensive analysis of the UAE's freezones and the mainland highlighting
the various advantages available to local and international investors. It is a must read for anyone
considering setting up a business or investing in the UAE's dynamic economy.

The handbook is written by experts in the field and the team has produced a detailed, informative and
easy-to-read guide, which will be a useful tool for anyone considering investment or business expansion
in the UAE. It is a comprehensive reference book for investors who want to set up and make the most of
the opportunity available for them in the UAE.

This handbook will help you navigate UAE's business ecosystem successfully.

Ala Khannak, FCA Sheetal Soni, CFA, FCA Prateek Toshniwal, FCA
Board Advisor Partner Partner

Mohamed Khannak, CFA Khaleefa AlQubaisi
Director Audit Partner
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Disclaimer

This publication should not be regarded as offering a complete explanation of the matters that are
contained within it and all information within this document should be regarded as general in nature.
While significant care was observed in creating this publication, the possibility exists that certain
information may, in time, become outdated. This publication has been sold or distributed on the express
terms and understanding that the publishers and the authors are not responsible for the results of any
actions which are undertaken (or not undertaken) on the basis of the information which is contained
within this publication, nor for any error in, or omission from, this publication.

The publishers and the authors expressly disclaim all and any liability and responsibility to any person,
entity or corporation who acts or fails to act as a consequence of any reliance upon the whole or any
part of the contents of this publication. Accordingly, no person, entity or corporation should act or rely
upon any matter or information as contained or implied within this publication without first obtaining
advice from an appropriately qualified professional person or firm of advisors, and ensuring that such
advice specifically relates to their particular circumstances.

©MIC Corporate Services
All rights reserved. Use approved with attribution
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Preface

* Introduction:
The global economy is increasingly interconnected, and international trade and investment have become
crucial to the economic growth and development of any nation. To meet the demands of this
ever-changing economic landscape, new tools and strategies are emerging to improve economic
development. One of these tools is the free trade zone. In this article, we will explore the concept of free
trade zones and their advantages.

* What are Free Trade Zones?
Free trade zones, also known as foreign trade zones, are designated areas within a country where
companies are exempt from paying taxes, customs duties, and other fees on imported and exported
goods. These zones are typically created by the government to promote foreign investment, increase
exports, and generate employment and foreign exchange earnings.

* History:
The concept of free trade zones is not a new one. In fact, free zones have been in existence since at least
300 BC on the Greek Island of Delos, which became one of the wealthiest islands in the world. It had spread
to Southeast Asia by the 19th century, but it was not until the later half of the 20th century that free zones
made their mark as deliberate tools of economic development, particularly in Shenzhen. Nowadays, there
are several free zones around the world, and the MENA region has its fair share of successes, from UAE to
Tangier Freezone in morocco.

» Types:
Although the general concept of a free trade zone is uniform in nature, different countries have their own
types of free trade zones that vary according to national characteristics and government goals. Some
countries have industrial free trade zones, which focus on manufacturing and processing, while others have
service that focus on service-based industries like finance and logistics.

« Advantages:
Free trade zones have become an extraordinary mechanism for fostering export-oriented industrialization
worldwide. They promote economic development by attracting investment, generating employment, and
increasing foreign exchange earnings. They offer several advantages, including:

1. Tax Incentives: Companies operating within free trade zones are exempt from paying taxes, customs
duties, and other fees on imported and exported goods, making it more cost-effective to do business.

2. Improved Infrastructure: They are typically equipped with state-of-the-art infrastructure, including
roads, ports, and airports, which makes it easier for companies to transport their goods.

3. Access to Skilled Labor: They provide access to a skilled workforce, which is essential for the success of
any business.
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MI CAPITAL Services in the UAE

In the world where rapid change and disruptions are the new normal, we as a brand are constantly evolving to
help organizations mitigate risk and achieve their financial goals. At MI Capital we deliver measurable results
with quality service to drive positive, sustainable change for our clients, our people and society at large.

250+
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Years of combined Funding arranged Valuations, DD and
industry experience Modeling projects
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CFA, CA, ACCA and top Real estate financial New businesses formed
bankers modelling

WHAT WE DO
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Audit, Assurance & Corporate Financial Tax & Compliance PE/ M&A Advisory
Accounting Services

Debt Advisory Company Formation Startup Investing Banking Services

PROMINENT FREEZONES IN UAE 7
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Introduction about the UAE

The United Arab Emirates is a country in Western Asia (The Middle East). It is located at the eastern end of
the Arabian Peninsula and shares borders with Oman and Saudi Arabia, while having maritime borders
in the Persian Gulf with Qatar and Iran. Abu Dhabi is the nation’s capital, while Dubai, the most populous
city, is an international hub.

The United Arab Emirates is an elective monarchy formed from a federation of seven emirates, consisting
of Abu Dhabi (the cqpitql), Ajman, Dubai, Fujairah, Ras Al Khaimah, Sharjah and Umm Al Quwain. Each
emirate is governed by an emir and together the emirs form the Federal Supreme Council. The members
of the Federal Supreme Council elect a president (as of 14th May 2022, His Highness Sheikh Mohamed Bin
Zayed Al Nahyan) and vice president (His Highness Sheikh Mohammed bin Rashid Al Maktourm) from
among their members. In practice, the emir of Abu Dhabi serves as president while the ruler of Dubai is
vice president and also prime minister. In 2013, the country had a population of 9.2 million, of which 14
million were Emirati citizens and 7.8 million were expatriates. As of 2020, the United Arab Emirates has an
estimated population of roughly 9.9 million.

The area which is today the United Arab Emirates has been inhabited for over 125,000 years. It has been
the crossroads of trading for many civilizations, including Mesopotamia, Persia, and India.

Islam is the official religion and Arabic the official language. The United Arab Emirates’ oil and natural
gas reserves are the world's sixth and seventh-largest, respectively. Zayed bin Sultan Al Nahyan, ruler of
Abu Dhabi and the country's first president, oversaw the development of the Emirates by investing oil
revenues into healthcare, education, and infrastructure. The United Arab Emirates has the most
diversified economy among the members of the Gulf Cooperation Council. In the 2Ist century, the
country has become less reliant on oil and gas and is economically focusing on tourism and business.
The government does not levy income tax, although there is a corporate tax in place and a 5%
value-added tax was established in 2018.

Human rights groups such as Amnesty International, Freedom House and Human Rights Watch, regard
UAE as generally substandard on human rights with citizens criticising the regime imprisoned, tortured,
families harassed by the state security apparatus, and cases of forced disappearances. Individual rights
such as the freedom of assembly, association, the press, expression, and religion are also severely
repressed.

The UAE is considered a middle power. It is a member of the United Nations, Arab League, Organisation
of Islamic Cooperation, OPEC, Non-Aligned Movement, and Gulf Cooperation Council (eco).

PROMINENT FREEZONES IN UAE 8
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Freezones In the UAE

The UAE has a number of free zones across Dubai, Abu Dhabi, Sharjah, Fujairah, Ajiman, Ras al-Khaimah and

Umm al-Quwain. Free zones may be broadly categorized as seaport free zones, airport free zones, and free
zones. Free-trade zone exemptions are:

+ 100% foreign ownership of the enterprise

+ 100% import and export tax exemptions

+ 100% repatriation of capital and profits

« Corporate tax exemptions for up to 50 years
+ No personal income taxes

Assistance with labor recruitment and additional support services such as sponsorship and housing.

I ABU DHAB

B DUBAI

B SHARJAH

B AJMAN

B RAS AL KHAIMAH
B UMM AL QUWAIN
B FUJAIRAH

PROMINENT FREEZONES IN UAE 9
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« The Abu Dhabi Airport Free Zone is a free zone located adjacent to the Abu Dhabi International
Airport. Established in 2008, it is managed by the Abu Dhabi Airports Company (ADAC) and is

considered one of the fastest-growing free zones in the region.

« ADAFZ offers various types of business licenses, including industrial, commercial, and service
licenses. The free zone also offers unique licenses for specific industries, such as aviation,

aerospace, and logistics.

» Business Advantages

Strategic
location

The free zone is located
adjacent to the Abu Dhabi
International Airport,
providing easy access to

global markets.

Fast & efficient
licensing
ADAFZ offers a streamlined

licensing process with fas
turnaround times.

Tax
exemptions

Businesses operating in

ADAFZ are exempt from

corporate and personall
income taxes.

World-class
infrastructure

The free zone provides
state-of-the-art
infrastructure and facilities,
including office spaces,
warehouses, and workshops.

No currency
restrictions

Businesses can operate and
transact in any currency
without restrictions.

Customs
benefits

Businesses operating in
ADAFZ can take advantage
of customs benefits, such as
duty-free imports and
exports and simplified
customs procedures.

PROMINENT FREEZONES IN UAE 11
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» License Types

« ADAFZ allows a variety of business activities, including aviation, logistics, and technology.
Companies can be set up as Free Zone Establishments (FZEs), which are owned by individuals or
corporate entities, or as Branch Offices of existing companies.

» Incorporation Process

« The process for setting up a business in ADAFZ involves several steps, including selecting a
company name, submitting the necessary documents and fees, obtaining approvals, and
obtaining a business license.

» Types of Facilities

« ADAFZ offers a range of facilities and services to support businesses, including office space,
warehouses, showrooms, and land for development. Other services include banking and finance,
legal and consulting services, and access to skilled workforce.

» Timeline

2-5 Establishment 3-5

License _
business days card business days

Visa application 7-10
process business days E-channel

PROMINENT FREEZONES IN UAE 12
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» Introduction

- Abu Dhabi Global Market (ADGM) is an international financial center and free zone located on Al Maryah
Island in the United Arab Emirates’ capital, Abu Dhabi. The financial center was established in 2013 and
became fully operational in October 2015. It has three authorities — the financial services regulator, the
registration bureau and the ADGM courts.

+ In January 2015, the Abu Dhabi Global Market announced that it had renamed the location it was based
in, “Sowwah Square”, to "Abu Dhabi Global Market Square”.

+ ADGM regulates the trading of digital assets and became an attractive jurisdiction for crypto
companies after it introduced digital asset regulation in 2018. That same year ADGM joined the World
Alliance of International Financial Centers

« Themed Freezone with core focus on Financial services.

« Suitable for — Financial Services, Ancillary support services, Property investments, Holding or Regionall
HQ, SFO

» Business Advantages

Common law An Dual
regulatory Independent Licensing
framework N jurisdiction —/\ available

Ease of Tax /
setting friendly
up environment

No foreign
ownership
restrictions

No limits
on repatriation

of profits &
no withholding
taxes

0% corporate
income
tax rate

Independent

courts & a
financial
services
regulator

PROMINENT FREEZONES IN UAE 14
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C License Types
JIU

Professional license Other license Retail license

(services —regulated (eg: NPIO, SFO)
& non regulated)

» Incorporation Process

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Create a profile & complete KYC « Notification

« Submit application « License issuance

» Types of Facilities

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Commercial Office Space . Executive Centre

- Working spaces (Include Private offices,
Dedicated desk & Hot desks)

« Cloud Spaces

» Business Centers

» Standard Pricing*

Retail
Services

Non-Financial
Services

Financial
Services

N

USD 15,000 onwards USD 10,500 onwards USD 6,500 onwards

PROMINENT FREEZONES IN UAE 15
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» Types of Viso
+ Employment Visa
+ Partner & Investor Visa

- Dependents/ Residents Visa

» Cancellation Process

+ Employees are treated according to the relevant requirements

- Cancel or transfer all employee visas |/ sponsorships, the company's establishment card and
e-channels account

« Cancel the company's P.O. Box

- Cancel any other registrations or permits (e.g. vehicle registration linked to the company) issued by
other UAE government authorities

. Termim;te (or transfer) the lease for your company's registered office address (if not already
expired

- Surrender the company's Lease Registration with the Registration Authority (if not already expired)
+ Take down the company's website and cancel utility accounts

« Deal with your company's assets and liabilities

PROMINENT FREEZONES IN UAE 16
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Free zone
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» Introduction

« Launched in 1988, Ajman Free Zone (AFZ) is an independent dynamic eco-system that offers businesses
and investors a sustainable environment to help accelerate growth and development. The organization
was granted independent status by H.H. Sheikh Humaid bin Rashid Al Nuaimi, Supreme Council Member
and Ruler of Ajman. AFZ, which was also awarded 7th place at the Global Free Zone of the Year Awards
2021 by the FDI Intelligence magazine, positively impacts the economy by providing high-quality
services to over 9,000 companies in various industries from over 165 countries.

« It is also located in close proximity to the Ajman Port and Dubai, Sharjah international airports, offers
competitive packages and facilities that help companies thrive by facilitating growth, expansion
through modern solutions, quick license set-up processes, and competitive prices with low costs
among other advantages.

« AFZ+, the free zone's value-added services further provide partners of the AFZ with attractive growth
opportunities as well as assistance in carving out niche markets, strengthening its commitment to
contributing to the socio-economic development of Ajman and the UAE.

+ Most Suitable for commodity trading, manufacturing & services.

» Business Advantages

Multiple Businesses
licensing enjoy 100% foreign
options & exemption from ownership
business setup Corporate for investors
packages. tax . /
Minimal
Cost customs
effective duty for
import/export

Business
100% setup fees
repatriation can be
paid in
instalments

Resident
visa for
investors &
their families

\ Of capital

Low-cost
workforce

PROMINENT FREEZONES IN UAE 18
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» License Types

Service Pioneers

Commercial Industrial/Manufacture

The Pioneers’ Package has
been created to empower
youth and enable professional
independence. Available to

Store, import, export, and

distribute entertainment

products throughout the
UAEcenter, offices &

License authorizing
conducting consultancy
services across any
industry.

Licenses providing
necessary manufacturing,
including the imports of
raw materials, the

executive offices,
warehouses and
eco-friendly warehouses,
land and onsite
accommodation.

Freelancers that fall in one
of the 40 categories
provided by AFZ. Our

economic renewal rates
guarantee successful
business growth in a highly
competitive market.

Freelancer

manufacture of listed
goods and the export of
products abroad.

carrying out business in
electronic trading activities,
allowing businesses to
leverage the growth
potential of e-commerce
across B2C and B2B
opportunities.

E-commerce

» Incorporation Process

those 20 to 30 years of age,
for under-graduates, post
graduates, young
entrepreneurs and start-up
companies.

Offshore companies also
referred to as “paper”
companies is a wholly
foreign-owned limited

liability company. However,
unlike an onshore company,
it does not get a business or

a trade license within the

UAE.

Offshore

« Outline your business activities
+ Choose your company name
« Make your license application

+ Submit the application

PROMINENT FREEZONES IN UAE 19
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» Types of Facilities

© 000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0COCE

« Business Center « Warehouse . Freelancer & Pioneer Hub
« Smart Offices « Temporary leasing warehouses . Ecommerce Hub

- Executive Offices « Onsite accommodation . Ai Robotic HUb

+ Ecofriendly Zone « Land

» Standard Pricing*

Trading license +
flexi desk with no Visa

Trading license +
flexi desk with 1 Visa

Trading license + .
flexi desk with 2 Visa A

AED 18,310 AED 24,113 AED 37,900
k J / /

P Visa Types

© 000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0COCE

+ Employment Visa

» Amendment

© 000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0COCE

« Change Activity: Request from the company - Feasibility study in the case of service or industrial
activities In the case of a local or foreign company or licensee company, the existence of an agency
certified by the Ministry of Foreign Affairs or a certified letter issued by the members of the Board of
Directors - Certificate of Incorporation.

« Change of Trade Name: Request from the company - Original Chamber of Commerce Certificate -
In the case of a local or foreign company or licensee company, the existence of an agency certified
by the Ministry of Foreign Affairs or a certified letter issued by the members of the Board of Directors
- Certificate of Incorporation.

« Change of Manager: Request from the company - Passport Copy of the new manager including the
visa page — letter form the mother company n the case of a local or foreign company or licensee
company.

« Change the partnership share: Bank Statement for 6 months.

*Subject to change as per the Authorities

PROMINENT FREEZONES IN UAE 20
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« Sharjah international airports, offers competitive packages and facilities that help companies thrive
by facilitating growth and expansion, through modern solutions, quick license set-up processes,
and competitive prices with low costs among other advantages.

« AFZ the free zone's value-added services, further provide partners of the AFZ with attractive growth
opportunities, as well as assistance in carving out niche markets, strengthening its commitment to

contributing to the socio-economic development of Aiman and the UAE.

» Cancellation Process

j—

Submission of the application by the client through the available channels in the free zone.
The concerned employee shall study the application and verify the requirements.

Transfer the request to the concerned department to implement and complete request.

2.
3.
4.

PROMINENT FREEZONES IN UAE 21
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» Introduction

+ Ajman Media City Free Zone is the latest free zone offering in the United Arab Emirates, in the city of
Ajman.

« Announced a range of cost-effective license packages for new investors.

« The most attractive feature of this freezone is the perfect list of deliverables after registration of
freezone company.

« The owner of companies are issued with almost 10 documents upon formation of freezone
company in Ajman.

« Services with core focus on the creative, media and entertainment industries.

« Ideal for entrepreneurs and SME's

» Business Advantages

Presence of Companies
Free from clientsis can decide
most not needed s
t the time minimurm
of taxes a . share capital
of incorporation P
Multiple
Cost business
effective activities in

once license

Business
activities can

be changed
later / .
Company will
be registered

Opening of
corporate
bank account

Company
owner is

allowed to with designhated
apply for office &building
dependent number in

visa for family AMCFZ

PROMINENT FREEZONES IN UAE 23
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- = = = Commercial )

' LICeﬂSG Services )
' Types

S e - Mix of commercial
& Service

« Free Zone Company (FZCO): In the case of more than one shareholder, then such company is
called Free Zone Company.

» Free Zone Establishment: A company is incorporated by only one shareholder then such company
takes a form of Free Zone Establishment that can be owned 100% by either individual or legal entity
(company).

» Branch of a Foreign Entity: Foreign entities can establish their presence in Aiman Free Zone by
registering a representative or branch office.

» Branch of a Local Company: Existing companies in the UAE can also register their branches in Ajman

free zone.

» Incorporation Procedure

« Company registration in AMC can be done without your visit to the free zone.
+ You need to prepare the following documents and details for the registration:
- passport copy UAE entry stamp copy/resident visa copy

- passport size photo (if you apply for visa eligible company)

+ residential address

« e-mail and telephone number

PROMINENT FREEZONES IN UAE 24
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» Types of Facilities

© 000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0COCE

+ 10 hour a month desk space - Shared Offices (permanent)

« Permanent desk space + Quality Executive Offices

» Standard Pricing*

© 000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0COCE

R arting from arting from
@ Bronze (1Visa): AsltEDt ]%’952 Silver (2 Visa): ASItEDt ]gsfjoz

Silver Plus (3 Visa): ;;;”%:3%2 @ Gold Office (5 Visa

Package includes license up to 3 activities ( Commercial / Service), Rent, Certificate of incorporation,
Share holder details, Commercial registration, MOA, Lease agreement, Chamber of Commerce
Certificate, Good standing certificate, Certificate of Incumbency, Salary certificate and Introduction
letter to bank.

» Visa Process

© 000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0COCE

Required Documents:

« 4 photos with white background

« Original entry stamp or sponsorship transfer form

- Original passport (valid for a minimum of 6 months)
- Medical report (valid and sealed)

« Copy of valid trade license

« Copy of valid Establishment Card

« Emirates ID or a copy of ID fees receipt

« Payment of one salary as security deposit for the employee

PROMINENT FREEZONES IN UAE 25
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» Amendment Process

» Change Activity: Request from the company - Feasibility study in the case of service or industrial
activities In the case of a local or foreign company or licensee company, the existence of an
agency certified by the Ministry of Foreign Affairs or a certified letter issued by the members of the
Board of Directors - Certificate of Incorporation.

+ Change of Trade Name: Request from the company - Original Chamber of Commerce Certificate
In the case of alocal or foreign company or licensee company, the existence of an agency certified
by the Ministry of Foreign Affairs or a certified letter issued by the members of the Board of Directors
- Certificate of Incorporation.

+ Change of Manager: Request from the company - Passport Copy of the new manager including
the visa page - letter form the mother company in the case of a local or foreign company or
licensee company.

» Change the partnership share: Bank Statement for 6 months.

« Change of Location: Request from the company for approval to downgrade the location

» Cancellation Process

+ Board Resolution for Liquidation

« Appointment of a Liquidator

« Letter of Acceptance from Liquidator

+ Cancellation of Visas and Establishment Card
+ Clearance Letter from Bank

+ Return Original Documents

- Newspaper Advertisement

« Apply for VAT Deregistration

+ Meet Economic Substance Requirements

+ Maintenance of UBO Registers

+ Submission of Liquidation Report

PROMINENT FREEZONES IN UAE 26
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» Introduction

+ The Emirate of Fujairah has an authority called Creative City Fujairah Free Zone. It was launched in
2007 as an alternative to Dubai Media City. It is a zone which focuses on professional service
activities. It does not have any trading activities. This free zone offers a remote business setup and
visa processing.

« It has a fast registration process that can be completed within a week with 100% ownership without
any capital requirements or annual audits. Companies can get from zero up to 15 resident visas -
it is one of the best visa offers among setup options.

» Benefits

« Wide range of professional and service business activities
« Up to 15 resident visas without office rent
« Remote business setup and visa processing

» License types

Commercial

star
Genuis i
Commercial
/‘P\'“
.
Businessman License
CH+l

Types

; ~

Baby business
Y Elite

Freelancer

PROMINENT FREEZONES IN UAE 28



sl Mic
M' Corporate Services

An Initiative of MI CAPITAL Services

» Incorporation Process

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

The company incorporation can be done remotely. It takes 3-4 days.

After the company is registered, the shareholders need to sign Memorandum and ship original hard
copies to the free zone for attestation.

The documents you need for incorporating a company are:

+ Passport copy

+ Business description

« Company name options

+ Your residential address, phone number and email

» Facilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

This free zone offers a modern, fully equipped business centre with round-the-clock access
(available on hours-per-month basis).

The following facilities can be leased from Creative Zone Fujairah:

+ Flexi-desk

+ Executive office

» Residence Visa

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Fujairah Free Zone offers various visa packages. It starts from zero visa package and up to 15 visa
packages.

Creative City Fujairah visa costs (AED):

0 A D B 0 A D » f\ »
Investor 4,950 690 370
Employee 4,950 690 270
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» Amendment

Company amendments in Creative City Fujairah can include:
+ change of company name
- change of the manager (person-in-charge)
« change of business activities
+ shares transfer, etc.

The fees are reasonable - they vary around 2,000 AED for shares transfer and even less for the other
amendments.

» Cancellation

« The company can be liquidated only after a personal application of a shareholder or a person
having power of attorney fromm company owners.

« Afee of 4,000 AED will be charged for company license cancellation and 600 AED for resident visa
cancellation.

« For those that had a corporate bank account, it should be closed before applying for company
liquidation. You should obtain a letter proof from the bank confirming that.

« After the company is dissolved, you will get an official deregistration letter from the free zone as a
formal confirmation of the liquidation.
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» Introduction

« DAFZ was established in 1996. It came into being as a part of the gov. strategic plan to make Dubai
an investment-driven economy. Today, it is one of the fastest-growing and pioneering free zones
in the region, contributing to 4.7 percent of Dubai's GDP (Gross Domestic Product). It allows
international investors a completely duty-free business setup and execution of services, along with
complete foreign ownership and no currency restrictions.

« Spanning over an area of 696,000 square meters,DAFZ includes 18 buildings and 256
warehouses.DAFZ is now home to more than 2300 registered businesses from over 20+ sectors and
various industries with 17,000+ professionals, who benefit from a business-focused regulatory and
tax environment that offers total ownership, full repatriation of earnings and a range of world-class.

» Business Advantages

Strategic World class
location j infrastructure j
_No VAT
ihcome exempted
tax

. . 100%
No 100% forelgn repatriation
corporate company of capital
tax ownership & profits
\ / No \ / Extensive
currency & cargo
employment handling

restrictions facilities

Investor-oriented
management with
fast & efficient business
rapid cargo

clearance
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P License Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

A license tailor-made
for service catered
businesses.

For carrying out light
manufacturing,
industrial activities,
packaging, and

assembling.

It allows the
company to conduct
trading activities like
Import, Export,
Distribution, and

Example: IT Services.
Storage of products.

Dual License
with the DED

(Department of Economic Development)

This allows DAFZ
companies to apply for
a DED license without a
physical office space in
the mainland, operating

outside of DAFZ's

premises.

General Trading

For trading in general
items including
import, export,

re-export, storage,
and distribution.

Forconducting
trade of goods and
services over the
internet.

Trading License Service License
AED 15,000.00 AED 15,000.00
per year per year

Industrial License

General Trading License

AED 15,000.00
per year

AED 50,000.00
per year

Registration fees for FZCO is AED 7,000.00 (USD 1,918.00) one -time payment.
*Subject to change as per the Authorities
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» Incorporation Process

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Free zones in the UAE are designed to be simple to navigate and easy for foreign businesses owners
and investors to access. To set up your business with DAFZ, you will need to apply through the Dubai
Airport Free Zone website.

+ Select Your License
« Choose Your Company Structure
« Select Your Office Space

Documents required:

« Copies of passports for owners

+ Copies of visas for owners

- UAE government-issued ID for owners (EID)

+ Business plan

« Proof of an office space

- Bank account information (if company share capital exceeds AED 150,000)

» Types of facilities

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

DAFZ can offer different options that are located in DAFZ’s Business Park and Industrial Park. Investors
can choose from the wide selection available such as fitted offices, Co-working spaces, Executive
suites and Warehouses. There is always one that would be suited for the business needs.

2

EMPLOYMENT
VISA ENTITLEMENT

1Year
Lease Agreement - AED
1,950 per sq.m + 12.5% of
annual rent as Service

Charge

 Office less than 40 sq.m — 1
employee visa for every 12.5
sq.m of space
» Office of 40 sq.m and above - 1
employee for every 8.33 sq.m

of space
* Warehouse - 20 visas

Approximate Area: 340
sq.m approx. - Rate: AED
600 per sq.m (Including
service charge)

PROMINENT FREEZONES IN UAE 34




1 mic
B I Corporate Services

An Initiative of MI CAPITAL Services

» Visa Types

Each Free zone has its rules and policies that help the zone to move forward. However, Dubai Free
Zone Visa strictly doesn't prohibit any individual with the visa to work outside their free zones because
they lack the whole UAE labor contract. Therefore, in DAFZ, every licensed company is allowed to have
the following types of Free Zone Visa in UAE;

+ Employment visa

+ Student visa

+ Dependents’ Resident visa
+ Investor

Documents requirements:

+ Duly filled application form

« Passport size photographs

« Original passport of the employee and its copy.
- Legal company card (copy)

+ Trade license of the business

+ Health certificate

+ Entry visa allotted by the Ministry of Labour

PROMINENT FREEZONES IN UAE 35



MIC
I Corporate Services

An Initiative of MI CAPITAL Services

Dubai Industrial City
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» Introduction

« Dubai Industrial City is an enabling ecosystem of integrated offerings; industrial land, warehouses,
workers’” Accommodation, Commercial office spaces, showrooms and open yards. They mainly
attracts investors from the light and medium manufacturing sectors with a special focus on food
and beverage, base metals, transport equipment and parts, machinery and mechanical
equipment, workshops, logistics, chemicals, and mineral products. The free zone is how home to
more than 700 companies, which shows Dubai Industrial City's attractiveness among foreign
entrepreneurs.

» Business Advantages

Strategic Easy &
location near Al convenient access
Maktoum airport to global markets

& Jebel through land,
Ali port sea and air
Complete
b No corporate

repatriation
P tax and

of profits & . ;
capital income tax

100%
foreign
ownership

Flexible
incorporation

Availability
of pre-built

Flexible
incorporation

procedure procedure warehouses
No Eas
bureaucratic asy
availability
red tape to .
. skilled
obtain
: workforce
licenses

Easy to
open a corporate
bank account

Support
to obtain
visas
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© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

A trading license
authorized activities such
as buying and selling of
goods and storage

An Industrial License
in Dubai Industrial
City permits activities
such as
manufacturing.

M

MiC
Corporate Services

An Initiative of MI CAPITAL Services

Investors need to obtain
a Service License in
Dubai Industrial City to
carry out professional
services such as
consulting, accounting

etc.

» Types of facilities

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Facilities in Dubai Industrial City are world-class, designed to enhance industrial businesses. Investors
can seek the assistance of business setup consultants in Dubai to choose the free zone facilities.
Following are the infrastructure facilities provided by Dubai Industrial City free zone:

« Warehouses

+ Industrial land

« Worker's accommodation
« Commercial spaces

« Open yards

» Incorporation process

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Choose a
business
activity

Select a
company
name

Submit the
documents

Determine
the legal
structure

Lease a
space

Receive the
license
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Dubal International
Academic City
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» Introduction

-+ As a unique academic city, the Dubai International Academic City (DIAC) is the first private
multi-university township in the United Arab Emirates (UAE). It provides a comprehensive range of
educational services. The Dubai Academic Freezone is home to 27 universities, 3 innovation centers,
and a variety of support organizations. It is a premier academic city in the heart of the Middle East.
As such, it provides an ideal location for educational and industry partnerships that support the

growth of business, education and knowledge.

» Business Advantages

100% .
e No import
repatriation
; and export
of profits

Complete \

exemption from
corporate
taxes

7 World-class

office
spaces

duties /

Easy to obtain
a visa for
students, staff,
& faculties

100%
foreign
ownership

Low
operational

\ costs

Strategic
location
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» Company types

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Branch of a Branch office
Foreign/UAE of a Foreign
Company Company

N

( Freelancer

Free Zone
{ Limited Liability
Company
(Fz-LLC)
Comapany

Types

» Incorporation Process

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

The process of business setup in Dubai International Academic City is flexible and straightforward.
Since it's a free zone, investors can complete the process without any bureaucratic hassle. Having
access to business setup services in Dubai can ease the company incorporation process.

The entire procedure can be completed in the following steps:

Select a R Sign
business ¢ e§erve = the lease
activity OGEAGINE agreement

Determine Submit the
the legal application
structure form

Receive the
license
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Land Plots
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Commercial Floor Space

Dubai International Academic City
offers a diverse range of land plots to
investors for various purposes such as
education, mixed-use, retail & hotel
plots, and student accommodation. The
land plots perfectly align with the
requirements of educational
institutions, accommodation, residential
apartments, dormitory facilities,
supermarkets, and shopping centers.

- J
3 Hot Desk

Education providers and other investors
from allied sectors can set up their
businesses in the commercial spaces
provided by Dubai International
Academic City. Commercial spaces
and campuses in Dubai International
Academic City are strategically located
and offer a vibrant environment for
students and academics to grow and

thrive.
/‘

Executive Desk

Hot desk in Dubai International
Academic City implies shared desks
that perfectly suit the requirements of
freelancers or anyone looking for a
space to perform their office tasks.
Users of hot desks in Dubai International
Academic City are eligible for one visa
(per freelancer).

N J

One desk with a chair and a storage
pedestal along with a cabinet with a
key are being offered for clients who
use executive desks in Dubai
International Academic City. Executive
desk users are eligible for two visas per
desk. The cabin size of an average desk
is 100 sq. ft.

/
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» Introduction

« Dubai Internet City, a member of Dubai Holding subsidiary TECOM Investments, was founded in
October 1999, and it opened its doors in October 2000.

« It is the region’s leading dedicated to tech hub. They offer the perfect environment with the right
mix of commercial spaces, services, retail, and events for thousands of innovators that strive to
make them home to innovative ideas.

+ The economic rules of DIC allow companies to avail themselves of a number of ownership, taxation
and customs related benefits which are guaranteed by law for a period of 50 years.

» Types of Legal Entities

Dubai Internet City is isolated from mainland UAE due to which the companies set up in DIC are not
allowed to do business outside the free zone, although companies have been provided with sufficient
amenities to start their venture in DIC. The following entities can be legally registered in DIC:

Branch of a UA

Free Zone Limited

Liability Company Company

This refers to a branch by
an applicant who is a UAE
resident. It doesn’t have
any capitalization
requirement

A limited liability company
in a free zone can be
owned by 1to 50
individuals or corporate
shareholders with a
minimum share value of
AED 1,000 and a minimum
share capital investment
of AED 50,000.

\,

Branch of a
Foreign Company

A branch of a foreign
company in DIC can be
formed by an applicant

who is a foreign national,
and such a company
doesn’t have any
capitalization requirement.

\,
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» Business Advantages

+ 100% exemption from personal and corporate income taxes for 50 years

+ 100% exemption from customs duty

+ 100% foreign ownership

+ 100% repatriation of profits

+ Dynamic international community

« Opportunities for business interaction, networking and market development
« Communications infrastructure based on next-generation technologies

- Digital voice and high-speed data services offered at competitive rates

« World's largest commercial IP telephony network

« Reasonable operating costs

» License Types

Software - Telecommunication E-Commerce

License and Network

Related to developing,
installing and/or modifying
software products of the
company or of a third party.

Any activity related to
developing, installing,
modifying, and/or operating

Any activity related to
individual services and
products to third parties

networks or providing
relevant services designed
for operating network-based
applications or services for
self or for third parties.

through electronic media

such as an internet search
engine, portal, website, social
media etc. for the purpose of

selling goods and services.

IT Service

An [T service license
encompasses any activity
related to developing and/o
providing standardized
repeatable IT-based
services, which may also
include security solutions,
localization, training, and
corporate learning.

Internet and
Multimedia

This license should be procured for
any activity related to developing
and/or distributing internet or
multimedia content. Other activities
may include distributing goods or
services via the internet, such as by
providing an online platform and
acting as an intermediary between
multiple companies or multiple
individuals.
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» Types of Facilities

Shared
desk

3-seater
office

Exclusive
desk

» Important Notes

+ Share Capital must be deposited to the DICA bank account before the License of the company will
be released.

« Share Capital will be refunded to the bank account of the new company, once the accountis open.
+ Freelance Permit does not require capital.
+ Additional AED 500 applies if there's more than 1 shareholder in the company

- Fees are the subject for an additional 5% Value Added Tax (VAT).
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Media City Freezone
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» Introduction

Dubai Media City Free Zone (DMC) was established in 2000 by governmental decree and it is a
regional network for media companies. There are over 1,300 companies established in the DMC Free
Zone currently. The Dubai Media City Free Zone legislation is provisioned by an independent entity
called Dubai Technology and Media Free Zone Authority (DTMFZA) that enables companies to
conduct business activities in a premium environment based on international standards.

» Business Advantages

100% full
exemption
from taxes on

profits & capital
gains
repatriation 50 years
tax-free

on personal &
corporate
incomes

full foreign
ownership

tax-free quick & simple
custom registration
procedures

\ duties

transparent norgstop
company N reS|k ence
regulations work permits

services

» Business Setup Types

The Dubai Media City Free Zone offers three types of company formation:

« Free zone limited liability companies
+ Branch offices
+ Freelancing permits.

PROMINENT FREEZONES IN UAE 48



sl Mic
M' Corporate Services

An Initiative of MI CAPITAL Services

- = = = Trade License)

: License
. Types

Freelance permits)

- o - Commercial Iioenses>

« Advertising and Communication. Event Support Services.

+ Media Consultancy. Media and Marketing Services.

« New Media. Media Support Services.

Freelancers and Associations

+ Event Management.

» Incorporation Process

« File an application for company Incorporation.
+ Submit all the documents with the DTMFZA and wait for the customer confirmation letter (CCL)

« Once the CCL has been received, it must be signed and returned to the DTMFZA and pay the
licensing fee and property lease contract, (if there is one);

« Once all these steps have been completed, the commercial license will be issued.

« In order to incorporate a branch office, the process is almost the same, except this will not be
registered as a separate legal entity but as an extension of the parent company that can be
foreign or national.

« Freelancers also have the possibility to require a license in order to conduct commercial activities
in the Dubai Media City Free Zone. In order to obtain the freelancer permit, the individual must
submit a copy of his/her passport; fill an application form and a business plan form. Once the
documents are ready, they will be filed with the Dubai Technology and Media City Free Zone
Authority and it is required to be paid the fees in order to receive the freelance license.
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» Types of Facilities

+ Office Space « Filming Facilities
« Coworking Space « Warehouse
+ Boutique Studios « Inb Centers

» Documents required

The following documents are required if the shareholder is a private person:
« A business license application form;

« Applicant's passport;

+ Managers’ passport;

- Director's passport;

« A proposed business plan;

« Information about the legal representative

» Types of Visa

« Employment Visa

» Amendment Process

Company owners are eligible to make as many changes as they want. The costs vary and depend on
the type of amendment that's being made.

The amendment can be of two different categories:
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Registry License
Amendment Amendment

This includes Company name This includes Manager name
change, operating name change, Location/Address on
change, parent company name License change, Change of
change, adding or removal of business activity/addition of
Directors, Financial year activity within the same
change. segment, removal of an existing

segment, removal of activity
within the segment, adding new
publishing segment, adding
new channels.

» Cancellation Process

« The business which are registered with Dubai Media City, wishes to cancel their License and
deregister the company, they need to complete the de-registration procedures.

« The licence which are not renewed or cancelled either, it becomes non-operational. It will initiate
company liquidation by itself.

« If you made any refundable deposits to the authority, the refunds will be made upon company
deregistration.
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Dubal Mult
Commodities Centre
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» Introduction

+ Dubai Multi Commodities Centre or DMCC is a free zone situated in Dubai that was set up with the
objective of facilitating and enhancing trade of international commodities.

« The free zone allows trade of various goods and commodities including precious metals, foods,
and industrial products.

« Due to the ease of doing business at DMCC, various big corporations and start ups have already
made DMCC their operational playground.

» Business Advantages

Secured
licenses that
permit various

100 %
ownership

company
activities Own your
100% business
repatriation without the
of capital & need for
profits a local
o Shareholders partner The
0% interest are not required incorporation
on personal to visit UAE to process is
&corporate [ incorporate the /DMCC st simple &
income osts i
\ Network \ company training sessions streamlined
with already for the staff of
existing the companies

businesses incorporated

at DMCC DMCC offers atthe
multiple office free zone ”DMCC
options that can Ot O?{VS yotu
be customised O live d
for each the free
company zone
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» License Types

This license
generally allows
the company
owners to buy, sell,
resell and
exchange different
products and
commodities.

DMCC's services
license allows
business owners to
provide various kinds
of business or
professional services.
These services can
either be provided

Activities relating to
manufacturing,
producing or
re-producing,
packaging can be
carried on an
industrial license.

business to business
or business to
customer.

Note:

+ Up to six (8) activities can be combined and carried out on each license type. Beyond this, addi-
tional activities can be added but at the payment of additional fees per activity.

« Depending on the nature of activities, some activities may require external third-party approvals.

» Business Setup Types

« Limited Liability Company: A limited liability company at DMCC can either be fully owned by one
person or can be owned by multiple people. In this type of company, the liability of the owner(s)
towards the company is restricted to the amount that they invest in the company. This means that
the personal assets of the shareholders cannot be used to extinguish the liabilities of the limited
liability company.

 Subsidiary: Companies that are already operating inside or outside of UAE have the option of
opening a subsidiary at the DMCC. It is owned by the parent company through ownership of
shares. It does not necessarily carry out the same activity as that of the parent company.
Subsidiaries incorporated at DMCC can carry out any activity that is permitted by the DMCC.

» Branch: Companies in and outside of UAE can also opt to open a branch at the DMCC. Unlike a
subsidiary, a branch will have to carry out the same activity as that of the parent company.
Companies that are situated in other free zones and offshore jurisdiction can choose to extend
their operation by opening a branch at Dubai Multi Commodities Centre.

» Incorporation Process

+ Application will be applied through portal - Business plan Review & approval

+ Initial stage  Application approval

« Document review

+ Submission
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» Documents Required for DMCC

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

The following documents are needed to set The following documents are needed to form
up a company with individual shareholders: a company with corporate shareholders:

« Copy of passport of all shareholders. « Certificate of incorporation of parent

company.

« Emirates ID (if the shareholder is a UAE
resident). « Memorandum and articles of association

of parent company.

- UAE residency visa (if the shareholder is a
UAE resident). « Board resolution resolving formation of a

new branch / subsidiary.

- Proof of address (utility bill).

» Types of Facilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Flexi Desk: A flexi desk is a shared workstation that is situated in a large space. Flexi desk are not
included only in some packages of DMCC. In the other packages, flexi desk can be purchased on
an additional annual payment of AED 16,800, along with this an administrative fee of AED 656, a
refundable security deposit of AED 1,000 is also payable. Up to three (3) visas can be allocated
based on a flexi desk.

« Serviced Office: A serviced office is a dedicated physical office that can be privately used by a
company. Similar to flexi desks, serviced offices are included in some of the packages. The
packages that do not include serviced offices, they can be purchased upon annual payment of
AED 35,000 plus VAT. Up to five (5) visa allocations are granted along with a serviced office.

 Physical Office for Lease: Companies can also lease physical offices. The prices for the lease range
between AED 50 to 150 per square feet. One visa is allocated per nine (9) square meter of leased
office space.

+ Physical Office for Sale: DMCC companies also have the option of purchasing office space for their
use. The cost for purchasing an office space is between AED 500 to 1,500 per square feet. One visa
is allocated per nine (9) square meter of office space.
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» Standard Pricing*

Price (AED) Description

Ideal for start-u RS, 1 YeAar (Package price with

JUMP START PACKAGE 43,780 SME’s and entrepreneurs standard flexi desk)

Ideal for sta rt—ups, ] Year (package price

SELAF SIS Sl 43,780 SME’s and entrepreneurs with co-working space)

JUMP START PACKAGE 43,780 Advance payment in full 2 Years

Pay upfront: AED 54,090

Pay in 12 months: AED 34,828 2 Years

JUMP START PACKAGE 43,780

JUMP START PACKAGE 43,780 Advance payment in full 3 Years

Pay upfront: AED 75,219 3y
Pay in 18 months: AED 48,353 ears
Created for medium &
large companies

Created for medium &
large companies

Pay upfront: AED 47,577
PRIME PLUS PACKAGE 43,780 Poz inp18 months: AED 31,568 3 Years

JUMP START PACKAGE 43,780

PRIME PLUS PACKAGE 43,780 1Years

PRIME PLUS PACKAGE 43,780 3 Years

Ideal for individual

BASIC BIZ PACKAGE 43,780 RO 1 Years

JLT RESIDENT PACKAGE 43,780 Designed exclusively 1Years
for JLT residents

» Types of Visa

« Employment Visa
« Dependents’ Resident Visa
« Partner / Investor Visa

Documents Required:

1. Passport copy

2. Tourist/Visit Visa copy, entry stamp page copy, or cancelled Visa page copy (whichever is
applicable)

3. White background photograph

4. Degree copy attested from UAE embassy and origin of the country (if applicable)

5. Three-months bank statement (If applicable)
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» Amendment process

1. Justification letter

2. For Leased Property:
A valid Ejari contract or lease agreement
« Title Deed from the Land Department or current dated certificate of ownership from the tower
developer or Owner Association Management

3. For Owned Property
« Title Deed from the Land Department.
« A current dated Certificate of Ownership from the tower developer or Owner Association
Management.

4. Third party approval (NOC) from relevant activity regulating authorities.

5. A valid Annual Operation Fitness Certificate (AOFC) for Offices, Retail Annual Operation Fitness
Certificate (RAOFC) for Retails or Industrial Annual Fitness Certificate (IAOFC)

» Cancellation Process

p—

Application for licence termination on DMCC portall
Submit all original documents to DMCC
License Termination will be published within 14 days

License Termination Letters will be issued

o M w N

Original to be collected from DMCC

Documents Required:

« Shareholders’ Resolution regarding terminating a specific license

- Justification Letter (Reason for termination)

« Allincorporation documents (If applicable)

« Clearance letter from the concerned 3rd party services provider

+ NOC from Customs (If applicable)

- Clearance letter from the landlord (If applicable)

+ NOC from Community Property and Assets Management (If applicable)
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» Introduction

+ Dubai Techno Park Is An Information Technology Park Established In 2002 In Dubai.

« The Purpose Of Dubai Techno Park Is To Advance The Technological Development Within The
Commercial Zone.

« This Tech-hub Is A Free Trade Zone And Acts As A Home For Various Mnc's Dealing In The Field Of
Technology, Innovation And Tech-research.

- The Whole Development Covers An Area Of 21,000,000 Sgm. (230,000,000 Sq. Ft.) Of Land, About 30%
Of Which Is Open Space Areas.

+ Dubai Techno Park Is An Industrial Complex, Located In The Heart Of Dubai's Industrial Zone, Jebel
Ali.

+ Dubai Techno Park Is Home To Some Of The World's Most High-profile Companies Specializing In

Technology, Oil, Gas And Petrochemical Industry And Other Industries, Which Makes Techno Park
One Of The Largest Industrial Hubs In The Middle East.

» Business Advantages

100% foreign

ownership in Capital &

0% percent

case of branch profits
of a foreign or corporate may be
a free zone tax rate repatriated
company
Limited
No currency liability
restrictions companies

No

Long-term One window

restrictions lease . f
on hiring operation o
foreign agreement up official
employees to 15 years ' services
Around Multiple
the clock entry points
visa in dubai
services techno park

Easy Super
access easy
to jebel access
ali airport to seaports
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» License Types

Professional
License

It is needed when a
company wishes to
set up technology
related professional
service in dtp free

Trading
License

It enables business
entities to import and
export technology
related goods and
services.

Industrial
License

It allows companies to
produce technological
products at dtp free
zone.

zone.

+ Register a trading name with regulators.

+ Receive an initial approval from dtp free zone authority.

+ Fill and submit an application form.

+ Authorities will inform the company with its decision in one week.
« Companies will receive certificate of registration.

+ Submit the registration fees.

« Acquire a license as per the business activity.

« Set up an office.

+ Open a business bank account.

« Officially start the business.

» Types of Facilities

The Landmark
Building

The Boulevard )

R The Technology Core
. The Campus Core)
X The Mixed Use )
. The Research &
. Development Core
DR The Industrial Zone

PROMINENT FREEZONES IN UAE 60




MIC
I Corporate Services

An Initiative of MI CAPITAL Services

» Business Setup Types

1. Alimited liability company

The number of shareholders should be two to fifty. The liability of the shareholders is limited to their
share participation in the capital, however, at least 51% should be owned by a UAE national.

2. A Sole Establishment:

Sole establishment should be owned by a sole owner who is liable for all the establishment liabilities.
The owner must be a GCC or UAE national.

3. ACivil Company:

For activities involving the use of professional skill acquired by education and experience in a
specific field such as business consultancy, a civil company can be formed as civil partnerships in
accordance with the federal civil transactions law no. (5) of 1985 with its amendments. Professionall
companies may be 100% foreign owned.

4. Branch Office:
+ A branch of a free zone establishment (FAE).

A branch of a free zone company (FZCO).

A branch of an LL.C. (covers all limited liability companies in UAE).

A branch of a sole establishment based in the emirate of dubai.

A branch of a GCC company.

A branch of a foreign company.

PROMINENT FREEZONES IN UAE 61



MIC
I Corporate Services

An Initiative of MI CAPITAL Services

Dubai Technology
DTEC Entrepreneur Center
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» Introduction

- Dubai Technology Entrepreneur Center (DTEC) is a talent section developed under Silicon Oasis
Free Zone. It focuses on startups with innovative business ideas in the field of IT.

« It allows to start and grow your business in the dynamic atmosphere of a young community in
Dubai. It has business and residential facilities, allowing to work and live in the same area.

« DTEC can help you to develop your startup product. It has a special department that is offering

» Benefits

No restrictions
on nationalities

Modern \

infrastructure
ready to use flexi-desks,

offices, meeting rooms,
cafes inside the
premises

The cheapest
package for visa
eligible company
in Dubai

Five business
activities per

\ license

Offices from
12 sgq meters

Flexible Flexi-desk
numiber of usage - 36 hours
visas per month

» License Type

» Service License
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» Incorporation Process

DTEC registration procedure starts with the initial approval which will clarify whether your business
model is qualified for DTEC free zone.
You will need to provide:

+ Business plan

+ Passport

« UAE entry stamp/resident visa copy and Emirates ID

+ Educational certificate of General Manager
Once the initial approval is issued, the visit of the company owner will be required for business
registration. If is not possible, a Power of Attorney holder can carry out the formalities on your behalf.
Company registration in this free zone normally takes 1-2 weeks.

There are no restrictions to the nationalities, anyone can apply for the initial approval and try their
chances.

» Types of facilities

DTEC free zone has several types of allocations and it is up to you from where to operate.
See them listed below:

+ Flexi desk—bring your laptop, pick an empty seat and start working.
+ Assigned desk—the desk and locker will be assigned to you.

+ Physical office-furnished and unfurnished options are available starting from 12 sgm.
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» Residence visa

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

DTEC as part of the Silicon Oasis free zone and follows its visa procedures and costs.
Visa costs in DTEC:

DTEC fees, Refundable Medical Emirates
AED deposit, AED check, AED ID, AED

owner/
Employee visa

Some nationalities might require to provide attested birth certificate upon Immigration request.

The company manager must provide a legalized educational degree at the time of visa processing.
The company manager must have a UAE visa. He can have the visa either in DTEC or any other place
in the UAE.

» Amendment

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

You have the flexibility to change:
« company name
+ business activity
- director/manager
+ shareholding structure

- Facility (flexi-desk or office)

» Liquidation

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

+ The liquidation fees are taken at the time of license registration in the amount of 2,000 AED. It
includes all the fees associated with company cancellation and even advertising for liquidation.

« Prior to company cancellation, you will need to close all the visas under the company and
provide the audit report confirming that you have no liabilities in the market.

+ The liquidation takes about 1 month.
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Dubal Cars &
Automotive Freezone
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» Introduction

+ This Free zone was established with the intention of exporting used vehicles to the local, African,
Middle Eastern, and Asian markets. DUCAMZ, also known as Dubai Cars and Automotive City Free
zone, is located in the Ras Al Khor area of Dubai. The local sea port and airport are easily accessible
via this free zone. Businesses operating in the free zone benefit from Jebel Ali Port's and Dubai
International Airport's close proximity. The size of DUCAMZ, which is over 8 million square feet, makes
it the largest free zone in the world devoted to the auto industry. The free zone provides all
necessary physical and administrative frameworks to meet the requirements of the contemporary
auto sector.

» Business Advantages

100% 100%
foreign repatriation of
. capital and
ownership orofits
No \ \
restriction on Economical
the numbe freight
of imported charges

cars
No personal

Availability income & N cUrrenc
of skilled corporate restrictionsy
workforce / tax for /
\ \ 50 years
Proven Complete
strategic administrative
location assistance

Hassle-free

No restriction
clearance from

in recrpiting Dubai police &
foreign customs
employees

report
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» Company types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Dubai Cars and Automotive City Free zone (DUCAMZ) offers business licenses to the following types
of companies

Free Zone Branches of
company an UAE
(743) Company

Free Zone | Foreign
Enterprise company
(Fzco) branches

Comapany
Types

» Facility Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Offices spaces
Warehouses
Showrooms
Workshops
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» Introduction

« Dubai Healthcare City (DHCC) Free Zone was established in 2002 and it is an economic free zone
offering high-end healthcare services and also development possibilities for foreign investors
through its foreign investment incentives.

« DHCC is an enabling healthcare and wellness free zone ecosystem right in the heart of the Middle
East's most progressive business and tourism destination. It welcomes to a city where valued
healthcare providers are supported by a strong community service infrastructure, from
pharmacies, retail to F&B and personal care.

» Business Advantages

TAX
efficiency

e \

customs
or duties

100%
ownership

A wide
range
of business

support
\ services

Access to the

Flexible expertise of
real estate world-class
solutions health & wellness

professionals
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Healthcare Professionom Commercial

License J License
License
Types
Clinical Operating Industrial
Permit License

» Incorporation Process

pa—

Sign up as Investor

Submit Initial application

Make initial application Payment
Obtain Provisional Approval
Submit License Application
Make License Payment

Submit Original Legal Documents (as applicable)

© N @ oA W N

Documents ready for collection

» Documents required

p—

Application form

2. Letter of Intent

3. Your existing company name and details (if any)

4. Annual financial report or shareholder(s)’ 6-month bank statement (not required if no previous
company)

5. Copy of shareholder(s)’ passport, Emirates ID & VISA

6. Original bank reference letter for each shareholder

7. Initial approval(s) from the third authority

8. Business plan (Dubai business advisors may compose one for you)

9. Alegal representative
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CLINICAL
LICENSING
JOURNEY

Step 1: Step 2:

Select unit Sign a
Reservation
Agreement

L

Step 8:

Professional Licensing
and Fit out Design

( Submit to DHA )

= ]

[ T
\X
=
SSE
Step ?:

Clinical Inspection
{ Submit to DHA )

NON-CLINICAL
LICENSING
JOURNEY

Step 1: Step 2:
Select unit Sign a
) Reservation
Agreement
-
s
\,’{
Ay

Step 7 :

Step 3:

Submit Activity
Application on
Masaar

(Submit to DHA )

Step 7 :
Collect
Commercial
License

Step 10 :

Step 4:
Application Review
{ Submit to DHA )

Step 6 :
Apply for
Commercial
License

Collect Clinical Operation

Permit ( Submit to DHA )

Step 3:
Submit Activity
Application on
Masaar

]
o\/{

Collect Commercial

License

I

S g

Step 4:
Application Review

Step 6 :
Apply for
Commercial
License
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Step 5:
Sign Lease
Agreement
(*if approval
obtained )

L’i

\v/

Step 5:
Sign Lease
Agreement
(*if approwval
obtained )

|

\\/
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» Types of Facilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

1. Rental solutions

2. Clinical space

3. Non-clinical space
4. Business center:

+ Executive Desk: — for businesses that need minimum space
+ Executive Workplace — furnished office

» Standard Pricing*

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Initial Application License Fee

Fee

AED 1,500 (one time) AED 3,500 (one time) Start from AED 15,000

Note: Each Fee transaction in subject to:
+ Innovation fee of 10.00 AED
+ Knowledge fee of 10.00 AED

» Visa Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Employment Visa

» Amendment Process

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

pa—

Online Application

Select Service type

Apply for Amendment company segments, activities and specialties

Make Payment (Payment can be made over the counter or via wire transfer

Application submission and under verification from Regulations Team

2.
3.
4.
5.
6.
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» Cancellation Process

A. Company Deregistration Process
1. Deregistration reason.
2. Set advertisement dates and upload the newspaper clip.
3. Required documents submission.
4. Select the notarization method.

5.Make Payment (Payment can be made over available channels: counter, online, cheque,
Advance deposit or via wire transfer)

6. Deregistration certificate will be generated

7. Paid fees are non-refundable (any)

B. Operating Permit Cancellation
1. Online application
2. Select Services
3. Operating Permit cancellation process
4.Make Payment (Payment can be made over the counter or via wire transfer)
5.DHCA - Regulations Team reviews the application
6. Choose notarization of issued legal documents
7. Documents are notarized and signed

8. Operating permit is cancelled
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Dubal Silicon Oasis

B T
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» Introduction

- Dubai silicon oasis (dso) established in 2004 and fully owned by the government of dubai, dubai
silicon oasis authority (dsoa) is providing both a living and a working integrated community.

« Dso is a free zone authority which offers free trade zone incentives and benefits to companies
operating within the tech park. They promotes modern technology based industries within an
urban master-planned community, state-of-the-art infrastructure & in —house business services.
Also, they serves as a technology hub, it, industrial, research and development businesses.

« Dso has created a high-tech eco-system to promote technological collaboration and innovation.
Aslo, identifies six key elements for its high-tech ecosystem: large enterprises, startups &
medium-sized businesses, universities and an incubation centre, venture capital funds, a
high-tech infrastructure and government & business services.

» Business Advantages

Low
Zero
income Cost Of

j tax j Operations
100% No Import /

repatriation or
of capital Export Tax

100%
foreign
ownership

State Of
The ArtIT
infrastructure &

Facilities With
Tier Il Dat Dedicated
Center Business Support

Access To
Regional Pool of

Talented Technical
And Engineering
Profession

Fast-Track : ;
Business Set-Up isr?{g'crfﬁe'gcgrﬁi'ﬁg
& licensing Eg-Business

System
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P License types

This allows the
registered entity to
import raw material,
manufacture, and
process, assemble,
package and export the

finished product.

This allows the
registered entity to
practice activities which
are related to import,
export, and distribution
of items and goods as
specified in the license.

This allows the registered
entity to carry out only
specified services.

This is a special permit for
companies operating in
the Administrative Zone

of DSOA (areas owned by

private developers) using
alicense issued by Dubai
Economic Department
(DEDE).

» Incorporation Process

« Submit Application Form
« Fee Payment & Legal Document Submission
- Sign E-Agreement & Share Capital Letter is applicable for (FZE/FZCO only)

» TYPES OF Facilities

- Offices

+ Multiple-Use Warehousing and Manufacturing

+ Land for development
« Conference facilities

« Amenities

« Student Accommodation

An EBL license is
designed to accelerate
the successful
development of young
entrepreneurs and their
businesses through an
array of support
resources and services.
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) 'afel Dubal World Trade Centre

Y T T TeIY e
- oy e

PROMINENT FREEZONES IN UAE 78




sl Mic
M' Corporate Services

An Initiative of MI CAPITAL Services

» Introduction

« DubaiWorld Trade Centre is a unique free zone in Dubai providing business set-up opportunities for
the event industry. The landscape of business setup in Dubai World Trade Centre offers a unique
proposition for foreign investors eyeing an effective and well-regulated free zone ecosystem.

+ The free zone is strategically located at Sheikh Zayed Road, one of the prominent highways in the
country. The unique location offers excellent connectivity to other emirates and trading hubs. The
free zone also offers unique corporate structures including Family Offices.

» Business Advantages

100%
foreign
ownership

100%
repatriation of
capital &

profits

Strategic
location

Zero income No restriction

tax and on hiring
corporate foreign
tax employees

Access to global
events such as
Gulfood,
Automechanika,
Gitex etc

Availability of
dual licensing

in collaboration

with the DED
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» License Types

In Dubqi World T.rade Investors who wi_sh to ”C;LI:: ?:r?n?,re(:f,;s}zfg SJish
Centre is essential Fo carry oqt unre.st'r!cted to carry out professional
carry out commercial commercial activities can services activities such as
activities specified in the apply for a general consultancy, salons,
license. The license trading license . A general accounting services etc.
mainly allows the trading trading license allows the Business setup consultants
of a limited number of trading of a diverse range in Dubai can assist investors
similar goods. of goods. in obtaining a professional
license without any hassle.
\, \
e
Management
An event management A single-family office
license it authorises license authorises the
license holders to formation of offices by
organise business events family members to
and leisure events. Since manage and service the
World Trade Centre is a wealth of a single-family.
free zone built for the A Single-Family Office can
event industry, business be registered.
owners can conduct
g events seamlessly. .

» Incorporation Process

+ Select business activity

+ Choose a trade name for the proposed company
+ Select the legal structure

+ Submit applications

+ Receive initial approval

+ Submit final documents

« Obtain lease & finance
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P License Types

Every business needs facilities that perfectly align with their requirements and are available at
affordable rates. Operating in the right facilities will positively impact the day-to-day functioning of
every business. Dubai World Trade Centre offers the following facilities for entrepreneurs:

Offices Shell & Core

Fitted out & Custom Build Offices

Serviced Offices, Virtual Offices & Hot Desks

Retail Outlets

» Residence Visa

Investor [Partner visa

Medical check-up + Emirates ID

Total

Requirements for visa:

+ Medical insurance. Starting from AED 800
Requirements for family visa:

+ Medical insurance. Starting from AED 800

+ Salary Certificate

+ Valid tenancy contract

- Passport copies of the applicant (passport must be valid for at least 6 months)

« Passport size, colour photographs with white background

+ Passport copy of the sponsor along with the residence visa

- Copy of attested marriage certificate (must be translated in Arabic language by legal translators)

- Copy of attested birth certificate of child (must be translated in Arabic language by legal translators
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Sl I\ 1\l Freezone Authority
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» Introduction

The Hamriyah Free Zone is a Freezone situated in the city of Sharjah in the UAE Established by an Emiri
decree in November 1995, the Free Zone is 24 square kilometers in size and has a 14 meter deep port

and 7 meter deep inner harbor. It is the only emirate which has ports on the Arabian Gulf's west coast
and east coast with direct access to the Indian Ocean.

P Business Advantages

Renewable
Full foreign short &
ownership long-term
lease options Online
No re-export, \ Se:XISCOeSfor \
xport o renewolls &
custom duty
other

Fixed applications
lond lease

rates for

Special
benefits

Telecommunications

in VAT the first infrastructure
\ \ 10 years Plots can
24-hour befdeveloped
security gg;pbt;’

investors Onsite
A good road customs
network, facilities &
electricity & water labor
infrastructure accomm-
odations
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Industrial

This license will allow the holder
to import raw materials for the
purpose of manufacturing,
processing and/or assembly of
specified products. The finished
products may be exported

outside the UAE. If the finished
products are sold in the UAE
market, then the License holder

Commercial

This license will allow the holder
to import, export, sell, distribute
and store items specified on the
license. If the finished products
are sold in the UAE market, then
the License holder will need to
do this through a locall
distributor or a local agent.

Y
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Service

This license allows the
holder to carry out the
services which are
specified on the license

within the Hamriyah Free
Zone only.

will need to do this through a
local distributor or a local agent.

» Incorporation Process
1. Choose type of license
2. Choose type of legal status
3. Choose type of facility
4.Register enquiry

» Types of Facilities

1. Office space
2. Warehouses

3. Industrial Land

» Office Units

+ Economical office units starting from 10 sgm

« Deluxe office units with a dedicated office from 12 sgm

+ Executive office units starting from 15 sgm to 20 sgm

+ Leased office buildings starting from 25 sgm

- Office spaces with ready infrastructure for telecommunication
+ Lease renewable annually

+ Flexible office packages

+ Free car parking
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» Warehouse

« Offers international standard, prefabricated warehouses to suit business requirements.
« Sizes available: 200 sgm, 400 sgm and 600 sgm

« Ideal for light to medium industrial units and storage

«  Warehouse space includes reception, offices, toilets and pantry

«  Multiple power load capacities ranging from 20kW, 30kwW, 50kW, 100kWw, 120kW and 150kW
« 7 meters and 9 meters in height

« Dedicated loading area for each unit

« Provision to construct mezzanine floor

« Car parking bays in front of each unit

+ Ready infrastructure with electricity, water and telecommmunications

« Integrated fire alarm and sprinkler system

» Industrial Space

«  Build your business with over 30 million SQM of infrastructure

+ Plots starting from 2,500 SQM

+ Rent holiday during construction and competitive lease rates

«  Prime industrial and commercial land including sea facing plots
«  Minimum first 5-years fixed land rates

« 25-year renewable lease

«  Flexible visa quota

«  Well-networked road infrastructure

« Plots can be developed up to 60% as per requirements

« Dedicated labour accommodation with recreational facilities

« Extensive network for transportation, power, water and waste management
«  24-hour security within the Free Zone

« Access to main port with 14-metre deep water port and 7-metre deep inner harbour
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1-year License cost

(4 visa allocation)

AED 11,000

Leqal Status: Free Zone Establishment
9 v (1 shareholder)

Office: Hamriyah business
v Center (Virtual)

AED 13,600

¢ Free Zone Establishment
(1 shareholder)

+/ 10sgm Office.

AED 16,000

FZE/FZC
v (1-3 Shareholders)

+/ 10sgm Office.

Activity: v Import, export, trading . Import, export, trading .
UP TO 3 product categories UP TO 3 product categories
Includes: « Name approval charges. « Office rent for 1 year. . « Office rent for 1year. .
« P.O. Box number. + Name approval charges. + Name approval charges.
« No bank letter for share - Service charges (office - Service charges (office
capital required electricity and electricity and
maintenance). maintenance).
« P.O.Box number. « P.O.Box number.
« No bank letter for share « No bank letter for share
capital required capital required
1-year License cost 1-year License cost
(5 visa allocation) (7 visa allocation)
AED 20,000 AED 28,000
Leqal Status: FZE[FZC FZE/FZC
9 v (-5 Shareholders) v (1-5 Shareholders)
Office: Hamriyah business 10sam Office
v Center (Virtual) v/ 10sq e
| ; t tradi General Trading
Activity: / MPort export, trading « (unlimited product
UP TO 3 product categories . Sj
categories
OR E-Commerce only
Includes: + Office rent for 1 year. + Office rent for 1 year.

« Name approval charges.

- 4Service charges (office
electricity &
maintenance).

« P.O. Box number.

« No bank letter for share
capital required.

*Subject to change as per the Authorities

« Name approval charges.

- Service charges (office
electricity and
maintenance).

« P.O.Box number.

« No bank letter for share
capital required.
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» Visa Types

« Investor / Partner visa
« Employment Visa

» Cancellation Process

« Visas liquidation « Customs clearance for commercial licenses
- Immigration (establishment) card cancellation « License deregistration
« Lease cancellation if you had any

Note:

« Time-frame of the liquidation depends on the rental facilities. Flexi-offices take 1 day. For,
warehouse needs to submit a 3 months notice and for plot 6 months notice.

« The cost of the liquidation is 5,999 AED.

« The paid deposits under visas, offices, warehouse facilities are refundable once the company is
closed.
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» Introduction

IFZA, community where entrepreneurs and businesses are enabled to become part of an ever-
evolving ecosystem in one of the world most forward thinking cities. They have their strategic location

and combined it with the highest level of competence, customer —oriented services and regulatory
knowledge to optimize formation in Dubai.

P Business Advantages

A safe &
business-friendly
legal framework

for
Licensees
Full flexibility:

upgrades or
downgrades

100%
ownership
of commercial
enterprises

Accommodates
a flexible number
of visas

Residency _Residency
visas for visas available
2 vears for shareholders
Y &employees

PROMINENT FREEZONES IN UAE 89



sl Mic
M' Corporate Services

An Initiative of MI CAPITAL Services

» License Types

License options and business activities effectively serves a wide number of your requirements,
whether you want to start a small venture or a large international business.

Following are the licenses types:

F

Commercial License
The import, export &
distribution.

Multiple types of services,
for example technical,
lifestyle and similar types
of services.

Industrial License
Allows the import of raw
material, manufacture,
process, packaging, &
export of specified products.

Branch
Foreign incorporated
companies may also
register a branch. The
activity needs to
correspond by the parent.

» Incorporation Process

1. Consultation: Selection of license type professional, coommercial or combined, business activities,
Visa package & office solution.

2. Documentation: Filled license application, Passport, digital passport photograph. (white
background only) emirates ID and residency visa page.

3. Process: Once registration completed and approved by the authority, e-legal resolution will be
sent to the registered email ID of client. (which will be sent to client only) for issuance of
incorporation documents.

4. Llicense Approval &lssuance: Original Incorporation documents will be collected from IFZA Office
also soft copy will be email to channel partner or allocated member.

5. Continuing Client Support: Client can request for any amendments in License, also can request
for renewals.
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» Standard Pricing*

License- 0 visa allocation License- lvia allocation License- 2 visa allocation

AED 12,900 AED 14,900 AED 16,900

License- 3 visa allocation License- 4 visa allocation

AED 18,900 AED 20,900

» Facility types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

» Flexi desk » Private Office
» Flexi Desk+ » Personalized office
« Dedicated Workspace

All office space located at IFZA DUBAI HEADQUARTERS, DUBAI DIGITAL PARK

» Visa Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Employment visa « Work Permit
« Investor Visa « Visa Transfer
« Partner Visa

Documents Required:

- Passport (scanned PDF)
« Passport size photograph
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» Amendments

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

\
Change of Company Name AED 2,000 + AED 500 (E-card)
Change/ Removal/Addition of Director/ AED 2,000
Secretary/ Legal Representative
Change of General Manager AED 2,000
Share Transfer AED 2,000
Change/Removing/Adding of Activity AED 2,000
Visa allocation Upgrade AED 2,000 + Upgrade fee equal to difference
between License packages
Change/ Adding/ Removing of Shareholder AED 2,000
Change in share Capital AED 2,000
Replacement of company Documents AED 400 per document

» Cancellation Process

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Closing your business can be a very difficult choice to make. But for you to have an idea of
how to close your company under the IFZA license, you have to provide the following:

1. Corporate/ Individual Shareholder Resolution, this should be agreed that the company will
be closed and signed by all the shareholders

2. Liquidation Report- obtained from a UAE license auditor
3.IFZA Sworn Statement- stamped and signed by all shareholders

4.license Cancellation fee of AED 2,500~ proof of payment
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» Introduction

- Jebel Ali Free Zone (Jafza) is DP World's flagship free zone and the largest customs bonded zone in
the Middle East. From 19 companies in 1985, Jafza grew to 500+ businesses in 1995 and, today, over
8,700, including 100+ Fortune Global 500 companies. Jafza enjoy a central location in an unrivalled
ecosystem that has allowed them to grow over the last three to four decades, just as their proximity
to Jebel Ali Port, Al Maktoum International Airport, and Expo 2020 Dubai has helped then become an
ideal hub for global trade and a well-integrated business setup solution provider.

+ Having all of the necessary resources opens up a world of opportunity with logistics providers. This
helps Jafza cut down your expenses and multiply your profit through an accessible supply chain
that meets your expectations and addresses your business challenges. Jafza are a key trade
catalyst that offers unprecedented growth opportunities, innovative solutions, and market access
to businesses operating locally and globally.

« Today, Jafza proudly stands as a dynamic base for thousands of businesses from 130+ countries,
providing 130,000+ jobs and attracting 23.9% of Dubai’s foreign direct investments.

» Business Advantages

100% No restriction 0% import
foreign on capital or re-export
ownership repatriation duties
0% corporate No /
tax for 50 years currency

with renewable

’ restrictions
concession

Ability
to mortgage
your premises

Onsite
customs

No restriction
on foreign
talent or
employees

0% personal
income tax
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» License Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Trading License

+ Service License
 Industrial License

+ Logistics License

« E-commerce lLicense

» Incorporation Process

Formation Documents Lease
& License & Payment Agreement

! Based on how you want 1 I Submission of required ! Signed lease \
! to operate your business, ! ! documents and I I agreement basedon !
' select your formation ! ! process payments. ! ' the selected solutions !
' typeand business / ! ! ' and moveintoyour /
' license to establish a * ' / ' premises. /
\ \ / \ /
N company. N P N P
S 7’ N 7’ N s

~ - ~ - ~ -

S e - S - - S - -

Documents Required

- Jafza application form

- Environment Health and Safety (EHS) application form

- Passport/Emirates ID copy of manager, directors and secretary (FZE/ FZCo — manager plus
shareholder(s) included)

« Project summary

+ No Objection Certificate from local sponsor, applicable to UAE resident only

» Types of Facilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

+ Plots Of Land

« Warehouses

« Office Space

« Showrooms

+ Retail Outlets

« Co-Working & Workstations
« Onsite Residence

+ Customized Development
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» Standard Pricing*

Registration Fees

One-time Fee (AED)

Free Company (FZCo)

Free Zone Establishment (FZE)

Branch of a Company

Memorandum & Article of Association

(MoA):

Per Individual / Non Individual
+ Specimen Signature:

« Board Resolution:

« Application fees:

License Fees

License Type Annual Fee (AED)

Trading License - Type 1
(7 products max from one group)

Trading License - Type 2
(12 products max from two group)

General Trading

Service License

Logistics License

Industrial License Type 1
(7 products max from one group)

Industrial License Type 1
(12 products max from two group)
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» Amendment Process

Adding business activities to the license will require paying the official fee and submitting a business
activity amendment request. The business activity amendment is done for business licenses that are
currently active.
1. Review the list of activities available as per the Dubai Economic Department.
2. Determine which business activity needs to be added to your license.
3. Determine if the activity is part of a group that exists on your current license.
4. Submit a request via email or visit our customer service desk at Jafza service centre.
« If certain activities need EHS approval, this will be validated by Jafza before proceeding.

- If certain activities require third-party approval, this must be obtained by the business.

5. Each additional activity that exceeds the maximum allowed activity per group will be charged AED
500 additionally.

» Cancellation Process

« An exit interview must be held with the Customer Service Department at Jafza, located at Jafza 15.
« Complete the De-Registration form.

« The owner must sign the De-Registration form in person at the registration desk at the Jafza head
office.

« All certificates, including the company formation certificate, share certificate, audit report, must be
returned to the Registration section at Jafza.

« The company auditors must submit a Liquidation Report at the Registration section at Jafza.

« Along with the De-Registration form, the company must also submit the Lease Termination Form
along with the keys to the facility.

- Aclearance letter from the Dubai Electricity and Water Authority (DEWA) must be submitted for any
company that has a lease for a warehouse, office, LIU, plot, retail facility, or showroom. A clearance
letter or a settlement of the final bill from DEWA is required to be submitted to the Registration
section.

« The Termination Section of Jafza will request telecommunication providers to submit a report on
any outstanding charges. If such charges are due, the company will be asked to complete the
procedure with the relevant provider before proceeding.

« RTA clearance is required in case the lease of a plot of land is held.

PROMINENT FREEZONES IN UAE 97



MIC
| Corporate Services

An Initiative of MI CAPITAL Services

Offshore

-.--..-.,.,.

il ?gn il';'v‘ y

-
E

ﬁgj’a’f:’us Tk

o Bk T
s
Lo J‘\-'f £

PROMINENT FREEZONES IN UAE 98




1 mic
B I Corporate Services

An Initiative of MI CAPITAL Services

» Introduction

« JAFZA offshore is a type of an offshore company registered by a Jabel Ali Freezone

« It was the only offshore company which could hold real estate property in Dubai. This feature made
JAFZA offshore company setup highly demanded by property owners. Also can changed now and
the property can be registered under a cheaper entity RAK offshore company.

» Company Activities

+ Business activities for JAFZA offshore company formation are not grouped or limited to any specific
category. It means that the company can have a broad variety of activities.

« Itis still recommended to group activities and name them precisely it will help when you apply for
the bank account.

» Offshore Company Setup Costs

Setting up an offshore, JAFZA company setup cost will slightly differ depending on the registered
Agent you choose.

+ The average fee is about |7l F N R R RTE o)

» Incorporation process

« Jebel Ali offshore company formation can be done only by a registered Agent. It means that you
cannot do it directly with the government authority by yourself.

« The registered agent can be a business setup company in Dubai who will take care of the
paperwork and the registration process.

« Jebel Ali offshore company is usually registered within 1-2 weeks depending on compliace
approval.

« Your personal visit for signature verification is required. If a company director is a different person,
his visit is also mandatory.

« Note: offshore company registration in Dubai requires 2 directors only in case it's a JAFZA offshore.
Any other companies in different UAE authorities need only 1 director.v
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» Facilities

JAFZA offshore cannot have any office or facilities in the UAE rented under its name.
« As any offshore company, it has a legal address of its agent.

« Such company is not allowed to carry out the business in the country of its incorporation in UAE. It
can do the business on the international scale only.

+ Jebel Ali offshore can have a UAE bank account. The account can normally be managed online
most of the banks have internet banking facility. Some banks provide debit cards as well.

» Residence Visa

« JAFZA offshore company, as any other offshore company in UAE, is not eligible for UAE resident
visas.

« In case you need a resident visg, you have to consider other options of business setup in free zones

or mainland. You can check business setup in UAE in any emirate as long as your company is
registered at least in a free zone.

» License renewal

« JAFZA offshore company renewal is done by your registered Agent. Your personal presence is not
required.

+ You only need to transfer the funds to the Agent, who will do the formalities. Upon renewal, you will
receive a Certificate of good standing, which serves as a formal proof that your company is active.

« The price of the renewal is usually about 11,000 AED (3,015 USD) depending on your Agent.
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» Amendment

+ Jebel Ali offshore company formation can be done only by a registered Agent. It means that you
cannot do it directly with the government authority by yourself.

+ The registered agent can be a business setup company in Dubai who will take care of the
paperwork and the registration process.

« Jebel Ali offshore company is usually registered within 1-2 weeks depending on compliace
approval.

+ Your personal visit for signature verification is required. If a company director is a different person,
his visit is also mandatory.

+ Note: offshore company registration in Dubai requires 2 directors only in case it's a JAFZA offshore.
Any other companies in different UAE authorities need only 1 director.

» Liguidation

« If you want to close your JAFZA offshore company it is advisable to do a formal procedure of
liquidation through your Agent.

« Some people keep their offshore companies non renewed after a while they get struck off the
register automatically.

« However, if you need proof that your company has need closed and has no liabilities, an official
liquidation needs to be done.

- It would cost about 8,000 AED (2,200 USD) and take about 1 month. Formalities can be done by your
agent, but you need to make sure that:
> You return original company documents to your Agent
> You close corporate bank account
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» Introduction

- Khalifa Industrial Zone Abu Dhabi (KIZAD) is one of the region's largest integrated commercial and
industrial centre linked to Khalifa Port, attracting international companies specializing in transport,
distribution, manufacturing, trade, and storage. With access to regional and international markets,
a wide range of start-up solutions, high-quality infrastructure, and excellent road and
transportation networks, KIZAD offers easy options and flexible conditions for establishing new
companies. It also has high-quality warehouses equipped with easily accessible loading docks for
trucks, besides other rental spaces.

P Benefitst

Strategic | World-class Wide range
location infrastructure of activities

KIZAD is located between KIZAD offers state-of-the-art KIZAD offers investors a wide

Abu Dhabi and Dubai, with infrastructure, including range of business activities
easy access to major

transportation networks,

modern office buildings, to choose from, including

including the Abu Dhabi warehouses, and industrial manufacturing, logistics,

International Airport and units, as well as advanced trade, and services
Khalifa Port technology and

communication systems.

Incentives and Simplified setup
tax exemptions procedures

KIZAD offers a range of KIZAD offers a simplified
incentives and tax setup process, with a

exemptions to attract anc | ;
retain investors, including one-stop-shop service that

100% foreign ownership, zero allows investors to complete
_corporate tax, and zero all registration and licensing
import and export duties. procedures in one place.

The processing time for setting up a business in KIZAD can vary depending on the specific
requirements of the business and the type of license required. However, with the help of a reliable
business setup service provider, the process can be completed in a timely and efficient manner.
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» License Types

« Khalifa Industrial Zone Abu Dhabi can be considered one of the most affordable zones in the UAE.
License costs start from 1,000 AED and this package is eligible for 1 resident visa.

« Any standard package includes flexi-desk rent.

- If you are looking for an office or a warehouse, there are a lot of customized solutions ready to
move in. Warehouses costs start from 350 AED per sq meter per year.

» Timeline

« The approximate processing time for setting up a business in Khalifa Industrial Zone Abu Dhabi
(kKiZAD) can vary depending on the type of license, company structure, and other specific
requirements of the business. Generally, the process can take anywhere from a few weeks to a few
months to complete.

« However, with the help of a reliable business setup service provider, the process can be
streamlined and expedited. They can help guide investors through the process, prepare all
necessary documentation, and ensure compliance with all legal and regulatory requirements to
speed up the process.

» Facilities

« KIZAD industrial zone has one of the highest quality warehouses among all UAE free zones. They do
not require high investments in order to move in and start working.

« KIZAD master plan is designed to fit all the needs of manufacturing, trading and storage
companies. Khalifa Port connects the free zone with more than 60 international destinations.

« Apart from that, the free zone offers flexi-desks and offices to accommodate businesses with any
business activity.

« A good thing about this zone is if you are renting an executive office, the trade license is given free
of charge.
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» Requirements

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« KIZAD company can be a zero visa and visa eligible packages.

« There is also an offer to get a dual license with Abu Dhabi Department of Economic Development.
It will allow to operate within the free zone and in the mainland area as well.

« Documents you need for the setup:

+ Passport copy

« Passport size photo

« Bank reference or statement

. CV

+ Business plan

« KIZAD Khalifa industrial zone does not have a fully remote registration option, but you need to visit
its office only once either in Abu Dhabi or Dubai.

« Proof of minimum share capital of 26 000 AED is required to be deposited to your corporate
account after 60 days from the date of company formation.

» Residence Visa

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Khalifa industrial zone Abu Dhabi allows to start the visa process only after corporate account of
the company is opened and the capital of 26,000 AED is deposited there.

+ Medical check-up and Emirates ID application can be done only in Abu Dhabi. Health insurance is
mandatory. The basic insurance costs about 800 AED.

« Visas are valid for 2 years, both for company owners and employees.

ad = >
Investor 3,072 690 370
Employee 3,072 690 370
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» Amendments

« Company amendments can be applied for only by the company’s shareholders or by a company
representative with Power of Attorney.

+ As usual, amendments can be the following:

- Change of manager/director

+ Shares transfer

+ Name change

+ Activity change

» Liguidation

« Company liquidation costs 2,625 AED and takes about 1 month.

+ The company needs to appoint auditors as liquidators and they have to issue confirmation that
the company has no liabilities in the market.

« All resident visas must be closed prior to the liquidation.

« Corporate bank account needs to be closed as well.
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» Introduction

The Meydan Free Zone (“Meydan FZ") is situated in a strategic location in the Emirate of Dubai.

With its flourishing, centrally located economic community, Meydan FZ offers entrepreneurs with a
multitude of opportunities to expand their business internationally.

Meydan FZ is determined to “create an enabling environment for success” for businesses of all scale
and sizes looking to shift and grow in the commercially dynamic city of Dubai.

P Business Advantages

100%
100% foreign repatriation
ownership of capital
& profits

o

% corporate
or personal
income tax

No minimum \

paid up
capital
requirement

Company
documents

Easy More than
issued within bank 1500 business
a day after account activities
getting setup to ?rg(r)r?se
approvals Engage safe &
in businesses regulated
outside business
environment
of UAE Shareholders
are not Various
required visa & non-visa
to be physically K
present in packages
the UAE available
formation
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(Professional License - = = = Holding License)

’
!

(Services License)—. Llcense Media License )

Types

(Commerciql license S - . - E-commerce Iicense)

« It offers different types of activities divided into trading, consulting, or media licenses.
- Meydan FZ (It is allowed to have 3 activities for the set up of the license as long as they are on the
same category/ group)

+ This free zone makes it licenses in 3-5 working days.

» Incorporation Process

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

+ Step l:Application process with all supporting documents
« Step 2: Submit application with payment (options available for funds transfer)

- Step 3: WThe license will be issued by Meydan FZ in five to seven (5-7) working/business days.

» Documents required for company formation

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Individual Shareholder(s): Corporate Shareholder(s):

« Passport copy + Notarized Certificate of Incorporation

- Passport sized photo (digital) + Notarized Certificate of Incumbency or

equivalent (issued within the last 3 months)
+ Residence visa copy (if applicable)
+ Notarized Memorandum of Association
- Emirates ID copy (if applicable)
+ Notarized Board Resolution
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» Types of Facilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Share desk

- Dedicated desk
- Shared office

- Dedicated office
- Others

» Standard Pricing*

License without Visa 2 Visas Allocation

AED 12,500 AED 14,500 AED 16,500

« The Multi-Year Business License is a perfect alternative for all Global investors with a 156% discounted
price from the license fees

« License can be issued for 1to 10 years, following the sequence number

+ Note: Adding more visa allocations is around AED 1,850 each and applicable upto 6 visas

» Visa Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

+ Employment Visa
+ Investor Visa

Documents Required:

- Passport Copy
- Passport size photo (white background)

PROMINENT FREEZONES IN UAE 110



sl Mic
M' Corporate Services

An Initiative of MI CAPITAL Services

» Amendment Process

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

The amendment process amends the current formation elements such as name, shares structure,
shareholders, and directors’ details.
1. Notarized documents, attested (if issued within UAE) and legalized UAE embassy in the issuing
country for foreign companies
Adding a new shareholder, director & manager timeline is subject to obtaining security approval

3. Name change is processed after the 14 days advertisement

Documents Required:

For Individual For corporate:

+ Passport Copy  Certificate of Incorporation
Board/Shareholders
+ Visa and Emirates ID copy of Shareholders, - Resolution and Power of Attorney License (if
Directors and Managers applicable)

+ Memorandum and Articles of Association

- Certificate of incumbency (issued within
the last 3 months) or any equivalent
document

» Cancelation Process

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

« Duly signed and stamped Shareholder or Board Resolution
« Liquidation Report from any Third-Party Auditor in the UAE - if the company does not have any
octivity/tronsqction, this must be stated on the report

- Company Bank Account Closure Letter (if applicable)

NOTE: Any active visas or Immigration Card must be cancelled first prior to cancelling the Company
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» Introduction

« RAK offshore is a commmon name of an offshore company registered in RAK International Corporate
Center (RAK ICC) an authority located in the Emirate of Ras Al Khaimah.

« Itis a popular and well affordable type of a company for business setup

« RAK offshore company can be used for international business almost of any nature. The company

» Benefits

+ Low cost for the registration and renewal

+ Low cost for the registration and renewal

- Various business activities (allowed to combine many unrelated business activities)
« Personal presence for registration is not required

« Easy maintenance of the company

» Incorporation Process

RAK offshore company formation is done by your registered Agent.
« Company formation usually takes 3-5 working days.
« Upon registration you will receive:
« Certificate of incorporation
+ Memorandum and Articles of incorporation
+ Shares register
+ Register of members
+ RAK offshore company cost does not include any miscellaneous documents such as certificate
of incumbency. If you need it, it has to be ordered separately.
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You need to prepare the following documents and details for company incorporation:

+ Passport

+ Recent utility bill

+ Latest entry stamp to UAE copy

« Company name options

+ Business activity

+ Registration can be done without a visit to the UAE. In this case you need to provide:
1. Notarized passport copy
2. Notarized specimen signature

Once the company is formed, you can come to UAE for offshore bank account application.
Otherwise, you can open an account in another country.

» Types of Facilities

« Due to the fact that an offshore company cannot do business in the country of its incorporation, it
is not able to rent out an office in the UAE. Instead,

- it will have a registered address.
« It will be the address of its Agent. The address and P.O. box can be used for legal purposes, but in

case you need to have a working space or invite clients to your office, we recommend renting a
space in any business center across Dubai.

» Residence Visa

« RAK offshore company is not eligible for UAE resident visas. Since by its nature, the company cannot
carry out the business activity in the UAE, it is presumed that resident visas are not mandatory.

« If you need a UAE resident visg, you should go for a free zone company formation instead of the
offshore. Free Zone companies can do business within UAE and can provide resident visas to the
owners.

» Amendment

Company amendments can be done at any time. Usual amendments are:
+ Change of business activity
« Change of Director
+ Shares transfer
+ Change of Agent

All of them can be done directly by your Agent without your personal presence.
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» Renewals

+ RAK offshore renewal is done by the registered Agent. It is a simple process and all you need to do
it transfer the funds and confirm you are still doing the same business and residing at the same
address.

+ Upon renewal you will receive a certificate of good standing of your company. It is a formal proof
that it has been renewed.

+ You need to show the certificate of good standing to your bank in order to prolongate the bank
account as well.

» Liquidation

« If you no longer need your RAK offshore company it is advisable to liquidate it.
« Liquidation takes about 1 month. It involves the following steps:

« Closure of your bank account

+ Financial audit

+ Returning original documents of the company

+ Your Agent will manage the rest of the paperwork and procedures.

« Upon completion of the liquidation you will receive a Certificate of Dissolution.
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» Introduction

- Ras Al Khaimah free zone is known as RAKEZ (Ras Al Khaimah Economic Zone) comprises of RAK Free
Trade Zone (RAKFTZ) and the RAK Investment Authority (RAKIA).

+ RAKEZ is a powerhouse business and industrial hub that offers customizable solutions to free zone
and non-free zone businesses in a multinational community flourishing in over 50 sectors.

+ RAKEZ is the best option for startups, freelancers, SMEs and industries.

« The main benefit of RAKEZ is that it provides you flexible options to choose a free zone or non free
zone company formation.

» Business Advantages

Provides

Fast & simple 100% 100%
registration foreign income &
procedure ownership corporate tax

exemption
Vields prolzccézture i /
100% capital .
o proﬁt to issue UAE
residencies &

repatriation :
visas

Less
restrictions

on labor /_
\ Nil

customs
duty

No
currency
restrictions

Avail
state-of-art
infrastructure

Excellent

airport &

seaport
availability

Provides
variety of reall

Transparent i iliti
P Furhlshed estate facilities

laws & offices & to meet out
regulations warehouses individual start

up needs
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» License Types

General Trading

Permits the
companies to store,
distribute and
import all goods as
per the rules and

regulations of
RAKEZ.

One owner or
individuals who
provide
professional
service activity in a
specific specialty or
expertise.

Commercial
Trade

Allows products
trading specified in
the license subject to
the RAKEZ regulations.

Operating
media-related
activities.

» Incorporation Process

+ Decide the type of business activity.

Enables the registered
entity to carry out
specific services like
business consultants,
lawyers, and accounting
firms.

Professional

For individuals'who
provide professional
services.
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© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Permits the raw
materials import, carries
out the specific products
manufacture,
assembling, exporting,
and packaging the
finished goods to any
country.

Freelance
Permit

For media, education, IT
and analysts
professionals.

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

+ Selection of the legal form of company & application for company registration.

« Decide the company name

+ Register the trade name.

+ Submission of all required documents for approval.

+ Get the initial approval and special approvals(if any).

« Payment voucher & submission.

Documents Required:

« License Application form

« Business Plan

« Reference letter from bank
« Passport copies of shareholder

« Name of the company or proposed trade name
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» Types of Facilities

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

RAKEZ offers flexi desks, flexi offices, unfurnished offices, and serviced offices as options for office
spaces, below details in details:

« Flexi desks and flexi offices: The most popular options are flexi desk and flexi offices. A flexi desk is
a shared workstation, and a flexi office is a shared office. One (1) visa is allocated for a flexi desk
and up to two (2) visas are allocated for a flexi office.

« Serviced offices: Serviced offices are dedicated workspace in an enclose office. A company will
be eligible for up to four (4) visas.

 Executive office: These are also small to medium size offices that cater specifically to companies
with commercial, services and general trading license. The office size ranges between twelve (12)

square meters to twenty (20) square meters.

It is mandatory for a RAKEZ company to own an office space.

» Standard Pricing*

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Zero Visa (Networking) One Visd (Entrepreneur) Two Visa (Partner)
AED 11,440 AED 15,868 AED 17,948
No visa allocation . One (1) visa allocation Two (2) visa allocation
License - License License
- Up to 5 commercial / 2 - Up to 5 commercial / 2 Up to 5 commercial / 2
8 services activities services activities services activities
> Occupancy agreement « Flexi desk Flexi office
— « Occupancy agreement Occupancy agreement
Zero Visa (Networking) One Visd (Entrepreneur) Two Visa (Partner)
No visa allocation . One (1) visa allocation Two (2) visa allocation
License - License License
“ Up to 5 commercial / 2 - Up to 5 commercial / 2 Up to 5 commercial / 2
8 services activities services activities services activities
> Occupancy agreement Flexi desk Flexi office
™ Occupancy agreement Occupancy agreement
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» Additional Fees- Commercial / Services Packages:

- AED 100 is additionally payable for each shareholder of a company (Pre-approval fee)

« E-channel registration: AED 2,200

« E-channel renewal: AED 1,200

+ Additional deposit of AED 2,000 is applicable on an employee visa

+ Instalment options are available on the license fees. Instalment options can be availed by
depositing Ist cash [ card [ CDC + 2 post dated cheques. The interval between two subsequent

instalments is 90 days

» Requirements For Women Entrepreneurs Packages:

- Packages are only applicable to new clients opting for shared workstation / office space with a free
zone license.

+ The company must be 100% women owned.

« Packages are applicable to the primary license and facility. Additional license and facility will be
offered at standard rates.

« Packages are applicable for upgrading and downgrading of packages only if the eligibility remains
intact.

« Packages do not apply to special activities.

« In case of ownership change request after issuance of license to include a male shareholder is
made, then standard pricing will be applicable on a prorated basis for the remaining period and

for subsequent renewals.

» Types of Visa

+ Employment visa

« Investor or partner visa
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» Amendment Process

« Add, Replace or Remove Activity
« Type Application for Additional License

« Adding or removing of shareholders

Documents Required
« Application for License Amendment Form
+ Passport copy

+ Proof of payment

» Cancellation Process

« Application form
+  Submit the required documents
« Paythefee

« Application for review and completion

Documents Required

- Application must be duly completed and submitted by the Owner or Shareholder(s) or Authorised
Representative

+ Shareholders’ Resolution calling for the de-registration, including the reason, must be submitted
and signed by the Shoreholder?s) or Authorised Representative

- Return Original Licence (if valid)

- Clearances to the subject authorities
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» Introduction

+ Aleading hub for companies providing media services.

Designed and centered the operation of its free zone to facilitate the growth of media and creative
companies.

Provides creative space but provides an entire ecosystem for such companies to grow.

It is also a very competitively priced free zone. In fact, it is one of the few free zones that are both
easily affordable and renowned at the same time.

» Business Advantages

Shams is

Low cost
located for setting

in a tax-free upa
jurisdiction compay

Various \
business

activities
on asingle
license

Quick
registration

zero captal an foreign
corporate . .
Ec)qx profits can ownership is
be repatriated Shams hosts permissible
regular workshop

Hassle free & busmegts

i community

& streamlined )

procedures Shareholders

are not required
to be physically
present in the

its companies
to gain more
exposure

Free space
at exhibitions

UAE to such as GITEX
incorporate Expo & Seamles
d new Middle East

company
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Consultancy

The license authorizes the
practitioner to consult in media
and other services within the
free zone. It facilitates
custom-made services to any
corporate or individual working

in Shams free zone and the
entire Emirate.

Media

Allows the company to run
media businesses, ranging from
social to audio-visual services. It

also allows the company to

offer other services related to
media and journalism.

Trading

Gives authority to the
company to exchange
tangible goods and
services, including
importing, exporting,
wholesale and retail
trading.

Freelance

For those who have a skill but do

not have a physical locatiol
license allows you to work w
the city.

Industrial

The license authorises
manufacturing and large-scale
production activities within the
city. It offers a single package

license for activities within this

sector, among them production,
logistics, sales and distribution.

» Incorporation Process

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

« Application from on portal

Selection of license type and business activity

Choose the type of office you'll require and whether it’s a dedicated or shared office or desk.

Submit all mandatory forms and documents.

pay the fees.
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» Types of Facilities

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

Provides multiple avenues for workspaces. Company owners normally choose a workspace based on
their staff strength, visa requirement and extent of the company operations, as follows:

Dedicated Desk Dedicated office k

It is a committed workspace of This is a space that can be It's reserved. These offices are

shared  with  other

company and is located in a
co-working  space. With a
dedicated desk, you will get
access to  WiFi, printer and
meeting room.

flexibly
business owner. It already has
pre-installed WiFi and printer. It
also has access to a meeting
room. It is handy for small
business owners looking to
simultaneously grow their
professional network  while
running a business.

private and can also be locked
when not in use. It has flexible
sitting arrangement. Depending
on the company’s needs, It can
contain a single desk or group
desks. WiFi and printers are
already installed in a dedicated
office. Business owners can also
use the common meeting room

situated at the facility.

N J J /

» Standard Pricing*

© 00000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000006060000G0CSO.

ZERO VISA
WITH LEASE

ONE VISA
PACKAGE

AED 7,745 AED 7,745

License Cost

Immigration Card AED 1575

E-channel Registration AED 2,525

E-channel Deposit Waived

Investor Visa AED 3,675
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< RO A ° A

0 % ’
One year AED 7,745 AEDI15,520
Two Years AEDI3,167 AED20,942
Three Years AED18,588 AED26,363
Five Years AED27,108 AED34,883

» Visa Types

« Employee visa

« Investor / Partner Visa

» Renewals & Amendments

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Amendments:

« The costs for the majority of them is 2,000 AED and personal presence is not required.
« Amendments of the license will be free during the renewal.

Renewal:

« Company renewal just like the setup can be done remotely. Audit reports are not required by the
authority.

+ Renewal fees are the same as setup fees. Audits reports are not required.

« The companies who are not renewed in the given period of time, monthly penalties will start
accumulating. The fine after the first month is 1100 AED. The following months will cost 100 AED each.

» Cancellation Process

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Liquidation of a company takes about 3 weeks.

« The price of the liquidation is will be depending upon scenarios, starts from AED 2,000.

PROMINENT FREEZONES IN UAE 126



MiC
M | Corporate Services

An Initiative of MI CAPITAL Services

Publishing city (SPC)

0 nﬂﬂmnunnnnmnmﬁnmﬂmnnmnnnnnmnnﬁ
Sharjah P 3h1ng City E j.LLLIJJG.GJ] | diao L

, e

| PROMINENT FREEZONES IN UAE 127



1 mic
B I Corporate Services

An Initiative of MI CAPITAL Services

» Introduction

- Sharjah Publishing City (SPC) Free Zone provides a convenient option for entrepreneurs to setup a
business in the UAE.

« The free zone offers more than 1,500 business license activities, including publishing, printing,
general trading, E-commerce, information technology businesses, and consultancies, with the
ability to combine activities from various sectors.

- One of the free zone's unique features is that it is authorised to issue a dual license (Mainland and
Free Zone). It offers modern office spaces, state-of-the art warehouses and storage areas, as well
as co-working spaces and cafes.

» Business Advantages

Economical & 100%
plenty of foreign
office spaces ownership
\ Companies \
Dual license can get 25
(Mainland & years of
Free Zone) leasing
. contract
Office No requirement Flexible
facilities open for capital to banking options
24 hours available

with the
Free Zone

All immigration

. _ establish a
with security company
services
No corporate

fGC!|ItIeS or Personall
oyollqble Income
onsite of SPC Tax Payable
Free Zone VAT
Designated
Free Zone
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P License Types

- Commercial License/ Import Export/Trading
« General Trading License

» Services License

» Incorporation Process

+ Log in to customer portal
« Submit request with required details and documents

« Settle Payment & Receive Business License

Documents Required

« Passport copy of Shareholders, Directors and Managers

- Emirates ID copy of Shareholders, Directors and Managers (if applicable)
« Ultimate Beneficial Owner Declaration KYC (Know Your Customer) video
- Business plan/project summary (if applicable)

- Passport sized photograph of the Shareholders/Directors/Managers

- Degree copy of manager (if the activity requires a degree)

« CV of manager (if activity is related to finance or education)

- Trademark for operating name (if applicable)

» Types of Facilities

+ Publishing Co-Working

« Co-Working

+ Unfurnished Office Space Package
+ Furnished Office Space Package

- Open/Shell & Core Package

- Warehouse/Storage Package
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» Standard Pricing*

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Packages License Package Fee (AED)

1 year y 5 year 10 year
Number of Licence Licence Licence
Visa Allocations (AED) (AED) (AED)

8,050 74,750
1,743 109,038
12,863 119,438
13,983 129,838
15,103 140,238
16,223 150,638

17,343 161,038

» Visa Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Employee Visa

« Investors Visa

Documents Required

+ Passport copy

- Tourist/Visit Visa copy, entry stamp page copy, or cancelled Visa page copy (whichever is
applicable)

« Photograph

- Degree copy attested from UAE and original country (if applicable)
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» Amendment Process

- Commercial License/ Import Export/Trading
« General Trading License

» Services License

Documents Required

Activity(s)
(Amend, Add/Remove)

Original stamped Board
of Resolution

Attested degree copy of
manager (if activity
requires a degree)

CV of manager (if
activity is related to
finance or education)
Trademark for operating
name (if applicable)

Shareholder
(Amend, Add/Remove)

Original stamped Board
of Resolution

Passport copy of
Shareholders Directors
and Managers

Entry stamp copy of
Shareholders, Directors
and Managers

Ultimate Beneficial
Owner Declaration

Company
name change

+ Proposed name
+ Original stamped Board
of Resolution

KYC (Know Your
Customer) video

This service is initiated when the company ceases to exist and a Formation Cancellation Certificate

is issued.

Documents Required

« All original company documents (if applicable)
+ Original stamped Board of Resolution
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» Introduction

« Umm Al Quwain Free Trade Zone was founded in 1987, but it became known to the public oafter
when it had undergone some restructuring and started marketing its services.

« Itis located in the smallest Emirate of the UAE but offers all the facilities that larger free zones are
proposing.

» Benefits

+ Fast setup - 1day

« Company registration without personal presence

+ No annual audit

« Designated Free Zone

+ Low cost of the resident visas

« No health insurance required for resident visa

« Unlimited upgrading or downgrading of the package any time

« Educational degree is not required for the company owners’ visas

« Trading and Professional Services can be combined in one company
+ Business activities without external approvals

« No need consent from employer to open business if you are employed

» Company activities

General
Trading

It has the
following : Premium
. . Consultancy
categories '

Premium
Commercial

6 Freelance
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» Incorporation Process

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Company registration can be done without personal visit. However, the shareholders need to sign
incorporation documents and ship original hard copies to UAE for the incorporation.

« The owners need to provide certain personal documents for business setup, such as:

+ Passport copy

« UAE entry stamp copy (for visa-eligible setups)

- Passport size photo (for visa-eligible setups)

+ Recent utility bill as address proof

« Once the documents reach Umm Al Quwain Free Zone authority, your company will be registered
within 1-2 working days.

» Types of Facilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« All packages come with a flexi-desk facility - a desk in a shared office, which serves as a minimum
office requirement in the UAE.

« Umm Al Quwain Free Zone offers offices and warehouses as well, which means it would suit any
type of business.

» Residence Visa

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Umm Al Quwain Free Zone visa is one of the most affordable visas in the UAE. All visas are valid for
2 years.

« Umm Al Quwain residence visa fees (AED):

Medical Emirates ID

Investor/
Employee
visa cost
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» Renewadal

+ UAQ company renewal can also be done remotely just like the registration. You will need to make
the payment and submit a new copy of flexi-desk lease agreement to the free zone.

« Audit reports are not required.

« Renewal is usually done within 2-3 days.

« Upon renewal you will receive a new license and flexi-desk lease agreement.

« Renewal costs are usually slightly less than the incorporation fees

» Amendments

« Possible amendments of the company include change of corporate name, business activity,
shares transfer, change of monoger/director, etc.

+ Most of amendments can be processed remotely.

« Shares transfer procedure would require either personal presence of the shareholders or a
notarized Power of Attorney to a trusted person, who can come on their behalf.

» Liquidation

« Company liquidation also requires either a personal presence of the owner or a visit of a PoA
holder. You will need to return all original documents of the company to UAQ, make the payment
and wait about 1 month for the procedure to be finished.

« Government fee for liquidation is 2,000 AED, which is much lower than in the majority of other free
zones.
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» Introduction

« Abu Dhabi is the capital of the UAE, and it's also one of the fastest-growing and most wealthy
markets in the world. Abu Dhabi Department of Economic Development (ADDED) regulates the
business sector in the emirate of Abu Dhabi and leads economic initiatives to achieve a
knowledge-based, diversified, and sustainable economy.

« ADDED prepares strategic programs by adopting the best economic and administrative practices,
employing the best human resources, and using the latest global technology and expertise. This
advances the economic interests of Abu Dhabi by cooperating with regional and international
partners, creating innovative synergies built on transparency, innovation, and knowledge
exchange.

» Business Advantages

Low uigfscé(r]r?dcn
import 9 pany

j duty j registration
processes /
Ability to Least tax

trade anywhere levied on
in the UAE LLC formation

100%
foreign
ownership

Compared to
other Emirates,

the cost
is lowe
100%
repatriation

of capital &
profits are
possible

No currency
regulation

No Compulsion
of Minimum
Capital
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P License Types

Commercial
License

Professional
License

License

Types

Industrial
License

Occupational
License

» Incorporation process

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Obtaining
Trade name approvals of
registration relevant
A authorities

Determining
the economic
activity

Determining ¥ y’ Obtaining Issuing @
the legal initial business
form of approval license

business

» Visa Types

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

« Employment VISA
+ Partner VISA

« Dependent VISA
Student VISA
Golden VISA
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» Introduction

« Mainland is the area outside of the free zones with the Department of Economic Development
(DED) being the regulatory authority for the issuance of mainland licenses.

« Mainland companies are allowed to carry out business without restrictions throughout the UAE and
internationally.

« Alocal sponsor is no longer needed to get a Dubai mainland license for around 1000 commercial
and industrial activities.

« The DED Trader license enables start-ups in Dubai to conduct business activities online and across
social networking accounts. The license aims to guide traders towards the right path to enter the
business world. Through DED Trader license, Dubai Economy seeks to regulate and enhance ease
of doing business electronically.

» Business Advantages

FIexipiIity in No Limitation
Business on Visas
Activities
EASE Ease of Multiple J

Business Setup Licenses

Choice of

Location for
Office

Premises

No Minimum
Capital

\ Requirement

Fewer Easy
Nationality Recruitment
Restrictions Process
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» License Types

Industrial Commercial Professional

« Areissued to those Compgnies Commercial licenses are issued to « Professional licenses are

that are engaged in any type
of industrial or manufacturing
activity. These companies
transform natural materials or
resources into final products for

selling on profit.

Craftsmanship

The activities falling under
craftsmanship licenses include
carpentry, blacksmithing,
printing, and more.

companies that are engaged in
any sort of commercial trading
activity or providing physical
services, such as general trading,
specialized trading, contracting,
real estate, transportation,

healthcare, and more.

A commercial license is issued to a
Limited Liability Company (LLC)
Even under commercial licenses,
51% of company shares are owned
by a UAE national (local partner)
and 49% by the foreign owner.

Agricultural

Agricultural licenses are issued
to the owners of arable land for
growing crops, livestock farms,
and fisheries.

acquired for non-physical
services like consultancy.
Currently, companies with
professional licenses can be
100% foreign-owned. However, it

is necessary to appoint a UAE
national as a ‘Local Service
Agent or a ‘Local Sponsor.

Tourism

Tourism licenses are issued to
the owners of facilities that
specialize in tourist activities,
such as travel agencies, hotels
and resorts, restaurants, cruise
boat rental, tourist camps, and

maore.

DED provides three main types of
travel agency licenses each for
operators of inbound tourism,
operators of outbound tourism,
and travel agents.

» Ded Licence Services

+ Instant License

« Reserve Trade Name

+ Renew Trade Name

- Renew License

+ Issue Initial Approval

+ Issue Branch Initial Approval
 Print License

- License Activities’ Terms And Conditions
+ Manage License Contact

+ Pay Inspection Fines

+ Update Mobile Number
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» Introduction

+ In April of 1981, His Highness Dr. Sheikh Sultan Bin Mohammed Al-Qasimi, member of the Supreme
Council, Ruler of the Emirate of Sharjah, issued the Amiri Decree No.18 establishing "The Economic
Department’, and thus founded the first local economic department in the history of the United
Arab Emirates.

+ In 1999, His Highness Dr. Sheikh Sultan Bin Mohammed Al-Qasimi member of the Supreme Council,
Ruler of the Emirate of Sharjah, issued the Amiri Decree No. 5 for the establishment of the Economic
Development Department. In accordance with the decree, the Economic Development
Department and the Industrial Department were merged in the new department "Economic
Development Department” which takes over the planning and implementation of economic
development projects, as well as the preparation of laws and regulations, strategic plans and
issuance of commercial, industrial and service licenses in addition to all the permits needed for
those licenses and control over all the economic firms in the Emirate of Sharjah.

» Business Advantages

Flexibility to
do business
anywhere in
the country.

There is no
limit to the

number
\ of visas. \
There is There is

no personoul no COI‘pOI’CIte tax
income tax (except for oil companies

and foreign banks).

Not requiring With modern

a citizen partner in infrastructure and Rent office
all economic activities, .
100% ownership, with the flexible gOVeI’nment onywhere

exception of activities with
a strategic impact.

policies.
Not requiring
a citizen services

agent to establish
branches of foreign
companies.

No restrictions
on currency

Costis
affordable
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P License types

J J J

Commercial Industrial Professional
License License License

\ \ \

» Incorporation procedure

Determine the nature of the activity.
Determine the legal form.

Trade name reservation and registration.
Request for initial approval.

Signing the memorandum of association.
Choose a location or business address.
Obtaining additional government approvals.
Pay the fees and receive the license.
Registration in the Chamber of Commerce.

© N TN ®ND =

» Visa types

« Employment visa « Work permit
- Investor / Partner visa + Dependent Visa

» Cancellation process

1. Fillin the required cancellation form.

2. Cancel the firm card at Ministry of Human Resources and Emiratization.

3. Cancel the foreign partners’ visas sponsored by the company at the respective General
Directorate of Residency & Foreigners Affairs.

4. Collect required approvals of other government bodies to cancel a license.

5. Prepare a partnership cancellation contract authenticated by the notary public.

6. Submit the above documents and collect license cancellation certificate.
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ABOUT

MIC Corporate Services is an initiative of Ml CAPITAL Services comprising of a team of experts who work
together to serve clients on a broad range of advisory services including: Corporate Finance | Audit &
Accounting | Tax and Compliance | Risk & Assurance | Debt and Equity Advisory | Investment Advisory |
Valuations and Due Diligence | Company Formations | Banking & PRO Services | Startup Advisory and
Funding.

Our team has decades of combined experience and a track record of successfully delivering solutions in
diversified market conditions. Our presence in the region and deep relationships with the eco- system
allows us to provide our Clients with efficient business solutions across various industries and client

segment.

OTHER USEFUL RESOURCES

l UAE Corporate Tax Simplified:
www.youtube.com/watch?v=Tp9fKHQaTN8&list=PL6H2B2kB5COsansulf-Ng_NUm _rvH4cs

¢ Understanding Corporate Tax in the UAE (webinar):
www.youtube.com/watch?v=8C9Ta0hp0kQ

¢ Proposed UAE Corporate Tax Regime Simplified (By MI Capital Services):
Www.youtube.com/watch?v=05KdVbETdo4

¢ OTHER TOPICS

www.micapitalservices.com/company-formation/

g L Www.micopitoIservices.com/stortup—voluotions—more—ort—thon—science/

' f} www.micapitalservices.com/latest-vat-updates-and-opportunity-to-benefit-from-signific
i ant-penalty-waiver-from-fta/

[ 1' | MiC ] e MIC
i Accounting & Compliance :
Corporate Services g S mmegn I Audit

An Initiative of MI CAPITAL Services

An Initiative of MI CAPITAL Services
An Initiative of MI CAPITAL Services

MIC MIC ! MIC )
I\/Il Invest | | TAX Services Technology Services

An Initiative of MI CAPITAL Services

An Initiative of MI CAPITAL Services

An Initiative of MI CAPITAL Services

a FUNDING bm

Business Banking Simplified

An Initiative of MI CAPITAL Services

Corporate Finance | Audit & Accounting | Tax & Compliance | Risk & Assurance
| Debt & Equity Advisory | Investment Advisory | Valuations & Due Diligence
| Company Formations | Banking & PRO services | Technology Services | ERP
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OUR TEAM

Advisory Board Members

Khalid Abdulla Janahi

Chartered Accountants in England
and Wales, Mr. Janahi holds a BSc in
Computer Science and Accountancy
from the University of Manchester, UK
18 years of experience in business
advisory services.

Chairman of Faisal Private Bank
(Switzerland), DMI Administrative
Services and Islamic Investment Co.
of the Gulf (Bahamas) Ltd

Ala Khannak

A fellow CA from Institute of Chartered
Accountants in England & Wales
(ICAEW). Graduate in Economics.
American University of Beirut (AUB).
Monitoring and controlling
Investments & Responsible for many
Investment & Corporate Banking as
well as Treasury functions.

Worked with many Organizations at a
senior level

Mounir Douaidy

Mr. Mounir has his professional career
built across the UK, France, Lebanon,
and the Middle East, with experience
in the areas of Financial Accounting,
Auditing, Corporate Finance,
Management, and Corporate
Governance.

Has also worked on Multilateral
convention to Prevent Base Erosion
and Profit Shifting BEPS, Transfer
Pricing, E-invoice, E-commerce and
Digital taxation.

Dr. Jamil El Jaroudi

The first chief Executive Officer of
Bank Nizwa, the first Islamic Bank in
Oman.

Holds an MBA from Columbia
University in New York and a PhD in
Finance from Kellogg School of
Management

He was named ‘Islamic Finance
Personality of the Year’ at the 4th
Annual Global Islamic Finance
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OUR TEAM

MI CAPITAL - Partners & Directors

Sheetal Soni, CFA, FCA

Partner

CFA Charter holder as well as
Qualified Chartered Accountant 16+
years of accomplished experience.
Expertise in Capital Raising, Project
and Corporate Financing/Funding,
Treasury, Investments, Trade
Finance, Financial Modeling,
Feasibility Studies, Financial
Structuring, M&A and Valuations.

Khaleefa AlQubaisi

Partner- Audit

Graduated from The American
University from Washington, Mr.
Khaleefa is a veteran leader serving
as a Chief Financial Officer at ADNOC.
He has rich experience of more than
17 years in finance and audit and has
been working as a senior leader for
the company.

Prateek Tosniwal, FCA

Partner

Strong accounting professional with a
Bachelor of Commerce (BCom) focused in
International Business/Trade/Commerce
from Narsee Monjee College of Commerce
and Economics.

Experienced Senior Tax Accountant with a
demonstrated history of working in the
financial services industry.

Chartered Accountant with experience in
Financial Reporting & Accounting.

Mohammad Khannak, CFA

Director

Mr. Mohamed is a CFA charter holder
and has completed his graduation
from American University of Beirut

He has rich experience in banking and
has managed the portfolios of major
Middle Eastern clients.

He also holds directorships of Julius
Baer which is one of the well-known
wealth management company
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Chadi El Mekhallalati

Director

Mr. Chadi is a senior Information
& Cyber Security expert with 20
years of experience. In addition
to his experience implementing
international standards for
information and cyber security,
his experience also includes
project management, business
process re-engineering, IT Audit,
and risk assessments.

He has worked with the Ministry
of Finance in Lebanon / UNDP for
more than 15 years. He has also
provided professional services to
the World Bank Group, IMF,
European Union, OECD, Ministry of
Finance in France, Ministry of
Finance in France UK and Ericson.

Rachit Poddar

Director

Mr. Rachit is a second generation
Entrepreneur & Investor. He is
also Co-Founder at IVY Growth
Associates and through that
have invested in more than 40
startups.

He is the President of Della
Leaders Club, Surat Chapter and
member of esteemed global
organizations like TiE, Institute of
Directors London etc.

Fadi A. Damaj

Director

Mr. Fadi has 10+ years of
accomplishments in ERP & CRM
implementations, with in-depth
knowledge of a wide array of
industries & business verticals.

He has extensive experience at
Microsoft Dynamics NAV (aka
Business Central) & Dynamics 365
for marketing, sales, services and
field services.

He played a key role in more than 15
high-profile projects where he
worked closely from inception
through implementation.

Mohammad Saleem
ED - Client Coverage

33 years’ experience in the Banking
sector.

Experience across Project &
Corporate Financing/Funding,
Trade Finance, Equipment
Financing under the Lease
Structure & many more.

Identifying new opportunities and
cross selling various products for
the bank.
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Sumay Banerjee
Director

Commercial banking and
corporate finance
professional. MBA (Finance)
with post graduate diploma
in Strategy 16 years of
banking & finance
experience.

Key strengths are in
relationship based banking ,
marketing and identifying
new business opportunities
across local and
international markets

Ramdin Osman
Director - Mauritius

With 17 years of experience in the
consultancy industry working as a
Managing director at Allfinanz
Consulting Ltd, Mr. Osman brings
rich experience in Corporate
Finance, Business strategy,
Mergers and Acquisition and
Investment Banking. He has
worked with various companies
ranging from industries like FMCG,
Real estate, IT, health tech etc.
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Shweta Soni Shubhangi

Head of Corporate Services

Head of Advisory Services
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Tosniwal, CA, CPA Karishma B. Suwarnakar, CA

Head of Accounts & Taxation

Karishma is a Chartered Accountant. She is

Shweta is an experienced professional,
with 4-years of experience.

Her work at MI CAPITAL Services includes
researching on various regulations and
their impact on companies, preparing
marketing collaterals such as Information

Shubhangi is a Chartered Accountant,
Financial Advisor and Start Up Consultant.
Former Corporate Financial Advisory
Services Officer with 7+ years experience.
Qualified CPA Australia.Graduate with 12th
rank from St.Xaviers College, Kolkata.

heading the Accounting, Auditing, Direct,
Indirect Taxation & Compliance Department.
She also assists in Financial Modelling,
Valuations, Due Diligence & Corporate
Finance, Advisory.

Memorandum (IM), Investment Decks,
Information packs and so on.

Natasha Gupta

Head of Human Resources

Natasha is heading Human Resource
department and assist senior
management in managing HR policies,
programs and in meeting the company’s
strategic requirements.

She is a commerce graduate and has
experience in developing recruitment
strategies, overseeing staff benefits, and
more.
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CA Yashashwi Das CMA Ali Elllikal

AM Advisory Services Accounts Officer

CA Tarun Agarwal

AM-Advisory Services

N\

Accounting, Tax & Compliance

CMA Shanaj K P

She also have been working on Transfer
Pricing, International Taxation & Structuring.

Sanket Shanishchara, CA
Head of Debt Advisory

Sanket is a Chartered Accountant having
Experience of over 10 years with Debt
Syndication, Debt Restructuring, Financial
Modeling, Wealth Management.
He has worked for multiple industries with all
sector banks across multiple categories of
corporate debt product.
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Khyati Nakum

Financial Analyst

Diya Shajan

Customer Success Specialist

Linomon KL

Accounts Assistant J

Accounts Officer

MIC corporate services

Muhammed Asad Jalal

BD - Executive

Muhammed Shamlan

Operation Executive

Nilufar Kausar
BD Manager

Areeb Qasim
Banking Analyst

Aquila Noel

Banking Analyst

Remya Sahadeven
Banking Analyst

J

O Admin
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Paola Vega

Admin cum BD Executive

-
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Branding & PR Head

Executive Team- India

CA Siddharth Singhvi

AM Advisory Services

Prateep Patil

Accountant

Anuj Tosniwal
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